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SECTION | i DEFINITIONS AND ABBREVIATIONS

Term Description

iCcBCO, four Chandra Bhagat Pharma Limited public limited company, registered under

fiwe o, i uds,o , Companies Act, 1956 and having its registesffite at 323-F Bhagat Bhuvan, Dj

Companyo, fi { Ambedkar Road, Matunga (East), Mumbat00019.

Companyo or A

Our Promoters Mr. Hemant Chandravadan Bhagat and Mr. Pranav Hemant Bhagat

Promot er sd& Gr| Companies, individuals and entities (other than companies) as defined
Regulation 2(1)(pp) of the SEBI (ICDR) Regulations, 2018 which is provided i
chapter titled AOur Promoters and

COMPANY RELATED TERMS

Term Description

Articles /  Articles  of]| Articles of Association of our Company.

Association/AOA

Audit Committee The audit committee of the Board of Directors constitutetaordance with Sectig
177 of t he Companies Act , 201 B®UR
MANAGEMENTO o n nd HlQotthis draft prospectus.

Board of Directors The Board of Directors ofChandra Bhagat Pharma Limitedess otherwis

Board/BOD spedfied.

Companies Act Companies Act, 1956 and/ or the Companies Act, 2013, as amended from
time.

CMD Chairman Cum Managing Director, being Mr. Hemant Chandravadan Bhagat

Chief Financial Officer (CFO] The Chief Financial officer of our Companyibg Mrs. Prachi Bhagat.

Company Secretary ar] The Company Secretary of our Company, b¢ing ]

Company Officer (CS)

Depositories Act

The Depositories Act, 1996, as amended from time to time

Equity Shares Equity Shares of our Company of Face Value of0/- each unless otherwig
specified in the context thereof
ED Executive Directorbeing Mrs. Prachi Bhagat

Group Companies

Group Companies as defined under Regulation 2(1)(t) of the SEBI (I
Regul ati ons, 2018, i Gr o up acies (othexr thaney
Promoters and Subsidiary) with which there were related party transactig
disclosed in the Restated Financial Statements as covered under the ap|
accounting st andar riNFORMAZION WIAHRESREETCTO
GROUPCOMPANIESENTITIESO o n nd? B8fokthis Draft Prospectus.

Indian GAAP

Generally Accepted Accounting Principles in India

Statutory Auditor(s)

The Statutory auditor of our Company, beikgs. A Y & Company, Chartere
Accountants, Jaipur

Key Manageml Personnel

The officer vested with executive power and the officers at the level immed

Memorandum of Association

Key Managerial Employees |bel ow t he Board of Directors @UR
MANAGEMENTO o n Pld@pgthisrDoaft Prospectus.

MD Managig Director

MOA/ Memorandum Memorandum of Association of our Company as amended from time to time

Non Residents

A person resident outside India, as defined under FEMA

Nomination and
Remuneration Committee

The nomination andemuneration committee of our Board of Directors constit
in accordance with Section 178 of the Companies Act, 2013. For details refer
t i t OURMANAGEMENTO o n nd? Hl@okthis draft prospectus.

NRIs / Non Resident Indians

A person residat outside India, as defined under FEMA and who is a citizen of
or a Person of Indian Origin under Foreign Outside India Regulation, 2000.

Peer Review Auditor

The Peer Review auditors of our Company, being M/s. AY & Company, Cha
Accountants,Jaipur.

Registered Office

The Registered office of our Company located at-B2Bhagat Bhuvan, Di
Ambedkar Road, Matunga (East) Mumibal00019.
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Restated Financial Statemer

The restated financial information of our Company, which comprises the te
statement of assets and liabilities, the restated statement of profit and loss the
statement of cash flows for the period ended on July 31, 2019 and for the Fir
Years 201819, 201718 and 201€L7 and the summary statement of signific
accounting policies read together with the annexures and notes thereto an
restated financial information, prepared in terms of the requirements of Sect
of the Companies Act, the SEBI (ICDR) Regulations, 2018 and the Guidancg
on Reports in @mpany Prospectuses (Revised 2019) issued by the ICAI, as am
from time to time.

ROC / Registrar of Companis

Registrar of Companies, Mumbai

Stakehol dersé6lThe Stakehol dersd Rel ati onshi p tit@adm

Committee accordance with Section 178 of the Companies Act, 2013. For details refer s
t i t OURMANAGEMENTO o n nd? Hl@okthis draft prospectus.

WTD Whole-Time Director, being Mr. Pranav Hemant Bhagat

ISSUE RELATED TERMS

Terms
Applicant

' Description

Any prospective investor who makes an application for Equity Shares in tef
this Draft Prospectus

Application Form

The Form in terms of which the applicant shall apply for the Equity Shares
Company

Refund Banker

Application  Supported by An application, whether physical or electronic, used by applicants to ma

Blocked Amount / ASBA application authorising a SCSB to block the application amount in the A
Account maintained with the SCSB.

ASBA Account An account maintained with the SCSBidaspecified in the application for
submitted by ASBA applicant for blocking the amount mentioned in the applig
form.

Allotment Issue of the Equity Shares pursuant to the Issue to the successful applicants

Allottee The successful applicant to whdhe Equity Shares are being / have been issu

Basis of Allotment The basis on which equity shares will be allotted to successful applicants un
| ssue and which is descri-4Beadksiisn otfh
on Page no242of this Draft Prospectus.

Bankers to our Company Axis Bank Limited

Bankers to the Issue af [ 0]

Depository

A depository registered with SEBI under the SEBI (Depositories and Partic
Regulations, 1996

Designated Date

The date on whichraounts blocked by the SCSBs are transferred from the A
Accounts, as the case may be, to the Public Issue Account or the Refund A
as appropriate, in terms of the Prospectus, following which the Board may
Equity Shares to successful Biddarghe Issue.

Designated Intermediaries

The members of the Syndicate, ssymdicate/agents, SCSBs, Registered BroK
CDPs and RTAs, who are categorized to collect Application Forms fron
Applicant, in relation to the Issue.

Depository Participant

A Depository Participant as defined under the Depositories Act, 1996

Draft Prospectus

The Draft Prospectus dat&kcember 16, 2018sued in accordance with Secti
32 of the Companies Act filed with the National Stock Exchange of India Lin
under SEB(ICDR) Regulations

Eligible NRI

NRIs from jurisdictions outside India where it is not unlawful to make an iss
invitation under the Issue and in relation to whom the Draft Prospectus cons
an invitation to subscribe to the Equity Shares Allotietkin.

Engagement Letter

The engagement letter dated January 21, 2019 between our Company and t

Issue Opening Date

The date on which the Issue opens for subscription.

Issue Closing date

The date on which the Issue closes for subscription.

IssuePeriod

The periods between the Issue Opening Date and the Issue Closing Date ir]

of both days and during which prospective Applicants may submit their applig




We mean healthcare

Terms

IPO

' Description
Initial Public Offering

Issue / Issue Size / Public Iss

The Public Issue of ZWO00 Equity Shares 6f10/- each at 51/ per Equity Sharg
including share premium of41/ per Equity Share aggregatingtd.020.00 Lakh
byChandra Bhagat Pharma Limited

Issue Price

The price at which the Equity Shares are being issued by our Cygrtipangh this
Draft Prospectus, being51/- (including share premium of41/- per Equity Share)

LM / Lead Manager

Lead Manager to the Issue, in this case bBiegline Broking Limited.

Listing Agreement

Unless the context specifies otherwise, thisanms the SME Equity Listin
Regulation to be signed between our company and the SME Platform of BSH

Market Maker

The Market Maker to the Issue, in this case béiny] .

Net Issue

The Issue (excluding the Market Maker Reservation Portion) of 190000@yH
Shares of 10/ each at 51/ per Equity Share including share premium cfl1/
per Equity Share aggregating't®69.00 Lakh byChandra Bhagat Pharma Limite

NPCI

NPCI, a Reserve Bank of India (RBI) initiative, is an umbrella organization fg
retail payments in India. It has been set up with the guidance and support
Reserve Bank of India (RBI) and Indian Banks Association (IBA).

Non Retail Portion including

The remaining portion of the Net Offer, aftetails portion, being not more th:

Qualified Institution Buyerd 50% of the Net issue which shall be available for allocation to NRIIs in accor
(NRII) with the SEBI ICDR Regulations.
Prospectus The Prospectus, to be filed with the ROC containing, inter alia, the Issue of

and cbsing dates and other information.

Public Issue Account

An Account of the Company under Section 40 of the Companies Act, 2013
the funds shall be transferred by the SCSBs from bank accounts of the
Investors

Quialified Institutional Buyers
QIBs

The qualified institutional buyers as defined under Regulation 2(1)(ss) of the
ICDR Regulations.

Refund Account

Account opened / to be opened with a SEBI Registered Banker to the Issu
which the refunds of the whole or part of the Applicatéamount, if any, shall b{
made.

Registrar / Registrar to th
Issue

Registrar to the Issue beihgk Intime India Private Limited.

Regulations

Unless the context specifies something else, this means the SEBI (Issue of
and Disclosure RequiremgrRegulations, 2018.

Retail Individual Investors

Individual investors (including HUFs applying through their Karta and Eligible
Bidders) who applies or bids for the Equity Shares of a value of not more {
2,00,000.

Retail Portion

The portion othe Net Offer being not less than 50% of the Net Equity Shares
shall be available for allocation to Rlls in accordance with the SEBI |
Regulations.

SCSB

A Self Certified Syndicate Bank registered with SEBI under the SEBI (Bankg
an Issue) Rgulations, 1994 and offers the facility of ASBA, including blocking
bank account. A list of all SCSBs is available
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=ye
mld=35

Sponsor Bank

The Banker to the Offer registered WwBEBI and appointed by our Company to
as a conduit between the Stock Exchanges and the NPCI in order to py
mandate collect requests and / or payment instructions of the Retail Indi
Bidders into the UPI and carry out other responsibilitiasterms of the UP
Circulars, in this case being [0].

Underwriter

Underwriter to the issue is Beeline Broking Limited.

Underwriting Agreement

The Agreement entered into between the Underwriter and our Company
December 42019

UPI

Unified paymen Interface, which is an instant payment mechanism, develops

NPCI.
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UPI Circular

' Description

The SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated Novembg
2018, SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2
SEBI circular no. SEBHO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, SH
Circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, §
Circular no. SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2014
any subsequent circulars or notifications issued by SEBIsré¢igard.

UPI'ID

ID created on UPI for singleindow mobile payment system developed by
NPCI.

UPI Mandate Request

A request (intimating the Retail Individual Bidder by way of a notification on
Mobile App and by way of a SMS directing the Retailividual Bidder to sucl
Mobile App) to the Retail Individual Bidder initiated by the Sponsor Ban
authorize blocking of funds on the Mobile App equivalent to Bid Amount
Subsequent debit of funds in case of Allotment.

UPI Mechanism

The bidding melsanism that may be used by a RIl to make a Bid in the Off
accordance with the UPI Circulars.

UPI PIN

Password to authenticate UPI transactions.

Wilful Defaulter

A company or a person categorized as a wilful defaulter by any bank or fin
institution or consortium thereof, in accordance with the guidelines on v
defaulters issued by the Reserve Bank of India and includes any company
director or promoter is categorized as such.

Working Days

i. Till Application / Issue closing date:

All days other than a Saturday, Sunday or a public holiday;

ii. Post Application / Issue closing date and till the Listing of Equity Shares:
All trading days of stock exchanges excluding Sundays and bank holidd
accordance with the SEBI circular nBEBI/HO/CFDDIL/CIR/P/2016/26 dated
January 21, 2016 and the SEBI circular num

SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018.

TECHNICAL AND INDUSTRY RELATED TERMS

Term Description

(HepA) HEPATITIS A

API Active Pharmaceuticals Ingredients
DCGI Drugs Mntroller General of India
DR CONGO The Democratic Republic of the Congo
FDA Food and Drug Administration
HAV Hepatitis A virus

IAP Indian Academy of Pediatrics

ICU Intensive Care Unit

IM (Intramuscular)

IPV Inactivated Polio Vaccine

v (Intraverous)

SC Subcutaneous Use

WHO World Health Organization

CONVENTIONAL AND GENERAL TERMS/ ABBREVIATIONS

Term Description

Alc

Account

Act or Companies Act

Companies Act, 1956 and/or the Companies Act, 2013, as amended from
time

AGM Annual Geneall Meeting

ASBA Application Supported by Blocked Amount

AS Accounting Standards issued by the Institute of Chartered Accountants of Ind
AY Assessment Year

BG

Bank Guarantee
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Term Description

BSE BSE Limited

CAGR Compounded Annual Growth Rate

CAN Confirmation Alloation Note

CDSL Central Depository Services (India) Limited
CIN Corporate Identity Number

CRR Cash Reserve Ratio

Depositories

NSDL and CDSL

Depositories Act

The Depositories Act, 1996 as amended from time to time

Depository A depository registereditih SEBI under the Securities and Exchange Board of |
(Depositories and Participants) Regulations, 1996, as amended from time to {
DIN Directords identification number

DP/ Depository Participant

A Depository Participant as defined under the DepogiParticipant Act, 1996

DP ID

Depository Participantods Il dentific

EBIDTA Earnings Before Interest, Depreciation, Tax and Amortization

ECS Electronic Clearing System

EoGM Extra-ordinary General Meeting

EPS Earnings Per Share i.e. profit aftex thor a fiscal year divided by the weight

average outstanding number of equity shares at the end of that fiscal year

Financial Year/ Fiscal Yea
FY

The period of twelve months ended March 31 of that particular year

FDI Foreign Direct Investment
FDR Fixed Deposit Receipt
FEMA Foreign Exchange Management Act, 1999, read with rules and regulations

under and as amended from time to time

FEMA Regulations

Foreign Exchange Management (Transfer or Issue of Security by a Person R
Outside IndiaRegulations, 2000, as amended

Fll

Foreign Institutional Investor (as defined under SEBI FIl (Foreign Instituti
Investors) Regulations, 1995, as amended from time to time) registered with
under applicable laws in India

Fll Regulations

Securities and Exchange Board of Institutional Invest

Regulations, 1995, as amended

India (Foreign

Fls Financial Institutions

FIPB Foreign Investment Promotion Board

FVCI Foreign Venture Capital Investor registered under the Securities and Exchangg
of India (Foreign Venture Capital Investor) Regulations, 2000, as amended fro
to time

GDP Gross Domestic Product

GIR Number General Index Registry Number

Gov/ Government/Gol Government of India

HUF Hindu Undivided Family

IFRS International FinanciaReporting Standard

ICSI Institute of Company Secretaries of India

ICAI Institute of Chartered Accountants of India

Indian GAAP Generally Accepted Accounting Principles in India

I.T. Act Income Tax Act, 1961, as amended from time to time

INR/ Rs./ Rupes /" Indian Rupees, the legal currency of the Republic of India

Ltd. Limited

Pvt. Ltd. Private Limited

MCA Ministry of Corporate Affairs

Merchant Banker

Merchant banker as defined under the Securities and Exchange Board ¢
(Merchant Bankers) &yulations, 1992 as amended

MOF Ministry of Finance Government of India
MOU Memorandum of Understanding

NA Not Applicable

NAV Net Asset Value

NEFT National Electronic Fund Transfer
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Term Description

NOC No Objection Certificate

NR/ Non Residents Non Resident

NRE Account Non Resident External Account

NRI Non Resident Indian, is a person resident outside India, as defined under FEN
the FEMA Regulations

NRO Account Non Resident Ordinary Account

NSDL National Securities Depository Limited

NTA Net Tangible Asset

p.a. Per annum

P/E Ratio Price/ Earnings Ratio

PAN Permanent Account Number allotted under the Income Tax Act, 1961, as an
from time to time

PAT Profit After Tax

PBT Profit Before Tax

PIO Person of Indian Origin

PLR Prime Lending Rate

RBI Reserve Bank of India

RBI Act Reserve Bank of India Act, 1934, as amended from time to time

RoNW Return on Net Worth

RTGS Real Time Gross Settlement

SCRA Securities Contracts (Regulation) Act, 1956, as amended from time to time

SCRR Securities Contracf®Regulation) Rules, 1957, as amended from time to Time

SCSBs Selt-Certified Syndicate Banks

SEBI The Securities and Exchange Board of India constituted under the SEBI Act,

SEBI Act Securities and Exchange Board of India Act 1992, as amendedifnentot time

SEBI Insider Tradind SEBI (Prohibition of Insider Trading) Regulations, 1992, as amended from ti

Regulations time, including instructions and clarifications issued by SEBI from time to time

SEBI ICDR Regulations | Securities and Exchange Board of India (Issue of Capital and Discl

ICDR Regulations / SEB
ICDR / ICDR

Requirements) Regulations, 2018, as amended from time to time

SEBI Takeover Regulations

Securities and Exchange Board of India (Substantial Acquisition of Sharg
Takeovers) Regulations, 2011, as amended from time to time

SEBI Rules and Regulations

SEBI (ICDR) Regulations, 2018, SEBI (Underwriters) Regulations, 199
amended, the SEBI (Merchant Bankers) Regulations, 1992, as amended, and
all other relevantules, regulations, guidelines, which SEBI may issue from tim
time, including instructions and clarifications issued by it from time to time

Sec. Section

Securities Act The U.S. Securities Act of 1933, as amended

SICA Sick Industrial Companies (SpatProvisions) Act, 1985, as amended from tim
time

SME Small and Medium Enterprises

SME Platform of BSE Limited

The SME Platform of BSE Limited for listing of equity shares offered under Ch
IX of the SEBI (ICDR) Regulations.

Stamp Act

The Indan Stamp Act, 1899, as amended from time to time

State Government

The Government of a State of India

Stock Exchanges

Unless the context requires otherwise, refers toB®Ie Limited

STT Securities Transaction Tax

TDS Tax Deducted at Source

TIN Tax payer Identification Number

UIN Unique ldentification Number

U.S. GAAP Generally accepted accounting principles in the United States of America
VCFs Venture capital funds as defined in, and registered with SEBI under, the ers

Securities and Exchge Board of India (Venture Capital Funds) Regulations, 1
as amended, which have been repealed by the SEBI AIF Regulations.

In terms of the SEBI AlF Regulations, a VCF shall continue to be regulated |
Securities and Exchange Board of India (VenfDapital Funds) Regulations, 19
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till the existing fund or scheme managed by the fund is wound up, and suc
shall not launch any new scheme or increase the targeted corpus of a sche
VCF may seek reegistration under the SEBI AIF Regulations.
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PRESENTATION OF FINANCIAL, INDUSTRY AND MARKET DATA

FINANCIAL DATA

Unless stated otherwise, the financial data in the Draft Prospectus is derived from our Restated Standalone Financial
Statements for the period ended on July 31, 2019 and finaneia gaded on March 31, 2019; 2018; 2017 prepared in
accordance with Indian GAAP, the Companies Act and restated in accordance with the SEBI (ICDR) Regulations, 2018
and the Indian GAAP which are included in the Draft Prospectus, and set out in the sectiorRESTATHED
FINANCIAL INFORMATIONO b egi nni n §27adf the DPadt Brespectos. Our Financial Year commences on

April 1 and ends on March 31 of the following year, so all references to a particular Financial Year are to the twelve
month period aded March 31 of that year. In the Draft Prospectus, discrepancies in any table, graphs or charts between
the total and the sums of the amounts listed are due to rodoffing

There are significant differences between Indian GAAP, IFRS and U.S. GAAPC@npany has not attempted to
explain those differences or quantify their impact on the financial data included herein, and the iskiestdreonsult

their own advisors regarding such differences and their impact on the financial data. Accordingtgrée to which

the restated financial statements included in the Draft Prospectus will provide meaningful information is entirely
dependent on the reader's level of familiarity with Indian accounting practices. Any reliance by persons not familiar with
Indian accounting practices on the financial disclosures presented in the Draft Prospectus should accordingly be limited.

Any percentage amounts, as set forth in the sections |/
and A MANAGEMENTO6 S AND ANGWYSIS |08 NFINANCIAL POSITION AND RESULTS OF
OPERATI ONSO begi nlbirfragdlednespdtvalyeof thisdeaft Prospectus and elsewhere in the Draft
Prospectus, unless otherwise indicated, have been calculated on the basis of ourirestei@idstatements prepared in
accordance with Indian GAAP, the Companies Act and restated in accordance with the SEBI (ICDR) Regulations, 2018
and the Indian GAAP.

INDUSTRY AND MARKET DATA

Unless stated otherwise, industry data used throughout theRbespectus has been obtained or derived from industry

and government publications, publicly available information and sources. Industry publications generally state that the
information contained in those publications has been obtained from sourcesd#dide reliable but that their accuracy

and completeness are not guaranteed and their reliability cannot be assured. Although our Company believes that industry
data used in the Draft Prospectus is reliable, it has not been independently verified.

Further, the extent to which the industry and market data presented in the Draft Prospectus is meaningful depends on the
reader's familiarity with and understanding of, the methodologies used in compiling such data. There are no standard data
gathering methaalogies in the industry in which we conduct our business, and methodologies and assumptions may vary
widely among different industry sources.

CURRENCY AND UNITS OF PRESENTATION

In the Draft Prospectus, unless the context otherwise requires, all refetenc

z

0 ORupee@bormrél®s. 6 or Ol NR6 are to Indian rupees, the ¢

UG 6US Dollarsdé6 or 6US$S06 or o6USDOG or 06%$06 are to United
America, EURO or (" are Euro currency,

Al | references to the word o6Lakho, means O00One hundred t
6Crored means O06Ten Milliond and the word o6Billiondé mea


https://www.google.co.in/url?sa=t&rct=j&q=&esrc=s&source=web&cd=2&cad=rja&uact=8&ved=0ahUKEwichoLiu5XLAhXOBI4KHfAsA1cQs2YIJigAMAE&url=https%3A%2F%2Fen.wikipedia.org%2Fwiki%2FEuro_sign&usg=AFQjCNEkhNOtjhyhwtFGfPJGReamIsmg3Q
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FORWARD LOOKING STATEMENTS

Alst atements contained in the Draft Prospectudookindiat ar
statement so. Al statements regarding our expected fir
strategies, plansgoals and prospects are forwdodking statements. These forwembking statements include
statements as to our business strategy, our revenue and profitability, planned projects and other matters discussed in the
Draft Prospectus regarding matters thaé not historical facts. These forward looking statements and any other
projections contained in the Draft Prospectus (whether made by us or any third party) are predictions and involve known
and unknown risks, uncertainties and other factors that mag @au actual results, performance or achievements to be
materially different from any future results, performance or achievements expressed or implied by sucHdokivayd
statements or other projections.

All forward looking statements are subjectisks, uncertainties and assumptions about us that could cause actual results
to differ materially from those contemplated by the relevant ford@olling statement. Important factors that could
cause actual results to differ materially from our expeatatinclude but are not limited to:

U General economic and business conditions in the markets in which we operate and in the local, regional, national
and international economies

i Competition from existing and new entities may adversely affect our revendigsdfitability;

U Political instability or changes in the Government could adversely affect economic conditions in India and
consequently our business may get affected to some extent.

U Our business and financial performance is particularly based on markahd and supply of our products/services;

U The performance of our business may be adversely affected by changes in, or regulatory policies of, the Indian
national, state and local Governments;

0 Any downgrading of I ndi ad s tioha dating agenty icauld hateya negativk ompacts t | ¢
on our business and investment returns;

U Changes in Government Policies and political situation in India may have an adverse impact on the business and
operations of our Company;

U The occurrence of natural enanmade disasters could adversely affect our results of operations and financial
condition.

For further discussion of factors that could cause the actual results to differ from the expectations, see the
sections/ chapters ARI SK F AGOORaSSHd MAMNBAINSA NEENSESN T@\SE RDVII S C U |
ANALYSI'S OF FI NANCI AL POSI TI ON AND RESULIGS77 @81610OPERAT
respectively of this Draft Prospectus. By their nature, certain market risk disclosures are only estimates and could be
materially dfferent from what actually occurs in the future. As a result, actual gains or losses could materially differ from
those that have been estimated.

Forward looking statements reflect the current views as of the date of this Draft Prospectus and guanaotee of
future performance. These statements are based on the
on currently available information. Although our Company believes the assumptions upon which theseldmdimgd
statementsra based are reasonable, any of these assumptions could prove to be inaccurate, and tHedkirvgard
statements based on these assumptions could be incorrect. None of our Company, the Directors, the LM, or any of their
respective affiliates have any @ation to update or otherwise revise any statements reflecting circumstances arising
after the date hereof or to reflect the occurrence of underlying events, even if the underlying assumptions do not come to
fruition. Our Company and the Directors willsme that investors in India are informed of material developments until

the time of the grant of listing and trading permission by the Stock Exchange.
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SECTION Il i SUMMARY OF DRAFT PROSPECTUS

PRIMARY BUSINESS OF THE COMPANY

We areengagedn the bushessof marketingpharmaceuticatritical care& healthcare products.For which we have
obtainnecessarapprovalsfrom FDA for gettingthe formulationsmanufacturgrom contractmanufacturer®n Loan
licenseor on principle to principle basis.We also take the necessarylrademarkapprovals& registrationswherever
required.

At presentye haveawide rangeof productsportfolio of pharmaceuticdbrmulationincludinglV & IM rangelnjections,
few tabletsto caterthe Domestic& Export Market. We haveestblishedpresencen major therapeuticcategoriesor

formulationssuchasAnti-cancer(Oncology),Antibiotics, AnesthesiaHormonesOrthopedic Cardiac,Cardiovascular,
Anti-fungal, Antiviral, Pediatrics,Cardiology, Nephrology, Neurology etc. We are also engagedin promotingand

marketingof Active Pharmaceuticalkgredientd A P lindnslig.

OurcorestrengtHiesin marketing& alsogettingour approvedormulationmanufactureéhroughContractManufacturers
and marketingof therapeutidormulationsunderour own brandandtradingof variousA P | W@héch we commercialize
throughour marketingnetworkacrossgeographiesndby developingrelationshipswvith pharmaceuticatompaniesf
differentsizes.

For further details, please see the chapter tildUS |1 NESS OVERVI EW0O b &Qdf thimDraftg on |
Prospectus.

SUMMARY OF INDUSTRY IN WHICH THE COMPANY IS OPERATING

India is the largest provider of generic drugs globally. Indian pharmaceutical sector industry supplies over 50 per cent of
globd demand for various vaccines, 40 per cent of generic demand in the US and 25 per cent of all medicine in UK.

India enjoys an important position in the global pharmaceuticals sector. The country also has a large pool of scientists
and engineers who haveetpotential to steer the industry ahead to an even higher level. Presently over 80 per cent of the
antiretroviral drugs used globally to combat AIDS (Acquired Immune Deficiency Syndrome) are supplied by Indian
pharmaceutical firms.

= Low costof production and increasing expenditure on R&D has led to competitive
pharma exports from with exports reaching USS 17.15 billion in FY19.

Economic = High economic growth alongwith increasing penetration of health insuranceto
Drivers push expenditure on healthcare and medicine in India.

ADVANTAGE
INDIA

Policy = Government of India’s ‘Pharma Vision 2020’ aims to make India a global leader in
Support end-to-end drug manufacturing.

Increasing = Increasing private sector investments in R&D and acquisitionsare drivingthe sector’s
Investments growth. In FY18, Indian pharma companies® invested 8.8 per cent of their sales in R&D.

Note: *Top 10 companies as perresearch by HDFC Securities, R&D — Research & Development

For further details pl ease see the chapter titled AITRthSDRY OVER
Prospectus.

NAME OF PROMOTERS

The Promoters of our Company are Mr. Hemant Chandravadan Bhagat and Mr. Pranav Hemant Bhagat. For detailed
information on our Promotes and Promotersd Group, pl ease refer t o
PROMOTERSG6 GROUPI®20bthis DRati Brespeotus..

SIZE OF THE ISSUE

Our Company is proposing the Fresh public issue of 2000000 equity shares of face vdl0eattof Chandra Bhagat
Pharma Limited (ACBCO or the fc o mpbapeyequitysharetnbuingfista®eu e r o
premiumof 41 per equity share (tHO20i. 9dueapmhi @ddheaggseagadl i
shares of face value 0f10 each for cash at a price’ 051 per equity share including a share premium4it per equity
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share aggregatingto51. 00 | akh wi || be reserved for subscription
reservatonpot i ono) . the issue |l ess the market maker reserva
value of” 10 each at a price 0f51 per equity share including a share premium 41 per equity share aggregating to

© 969.00 lakhis hereinefer referred to as the finet issueodo. The i ssu
respectively of the post issue paid up equity share capital of our company.

OBJECT OF THE ISSUE

Our Company intends to utilize the Proceeds of the Issuarttsthe following Objects:

(Amount” in Lakhs)

Particulars Amount el totgl

Issue Size
1. To Meet Incremental Working Capital Requirements 700.00 68.63
2. Setting up Distribution and War d 150.00 14.71
3. General Corporate Pomse 95.00 9.31
4, To meet Public Issue Expenses 75.00 7.35
Gross Issue Proceed 102000 10000

Less: Issue Expense| 75.00

Net Issue Proceed 945.00

SHAREHOLDING

The shareholding pattern of our Promoters and Promsté  Gr oup before and after the |

No. of As a % of No. of As a % of
Sr. Name of share holder equity Pre-issue equity Post issue
No. shares Issued shares Issued
(Pre-issue) Capital (postissue) Capital
Promoters
1 Mr. Hemant Chandravaah Bhagat 2906296 52.41 2906296 38.52
2 Mr. Pranav Hemant Bhagat 657792 11.86 657792 8.72
Total - A 3564088 64.27 3564088 47.12
Promotersd Group
1 Mrs. Prachi Pranav Bhagat 83600 1.51 83600 1.11
2 Mrs. Padmaben Chandravadan Bhagat 40000 0.72 40000 0.53
3 Mr. Mahesh Chandravadan Bhagat 120000 2.16 120000 1.59
4 Mrs. Lopa Mahesh Bhagat 8000 0.14 8000 0.11
5 Mrs. Chitra Hemant Bhagat 1283192 23.14 1283192 17.01
6 Ms. Naynaben Chandravad Bhagat 32000 0.58 32000 0.42
Mr. Jay Hemantkumar Bhagat 83600 1.51 83600 1.11
Hemant C Bhagat HUF 148576 2.68 148576 1.97
Total - B 1798968 32.44 1798968 23.85
Total Promoters and Pranot er s 6 Gr 5363056 96.72 5363056 71.08

FINANCIAL DETAILS

Restated Standalone Financial Statements
(Amount in” Lakhs)
For the For the year ended on
period ended

Particulars onJuly 31, March 31,2019 March 31,2018 March 31, 2017
2019

1. | Share Capital 536.31 67.04 41.80 41.80
2. | Net worth 1352.66 1327.79 801.04 740.98
3. ]| Revenue from operations 3335.24 10627.84 9705.94 8978.63
4. | Profit After Tax 24.88 62.59 103.38 66.03
5. | Pre Bonus- Earnings Per Share

Basic & Diluted 0.46 12.16 24.73 15.80
6. | Post Bonus- Earnings Per Share
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Basic & Diluted 0.46 1.17 3.09 1.97
7. | NAV per Shares 25.22 198.06 191.64 177.27
8. | Total Borrowings including 1,501.02 1,762.55 1,721.7§ 1,062.35
current maturities

Weighted Average Numbeaf equity shares is the number of equity shares outstanding at the beginning of the year
adjusted by the number of equity shares issued during the year multiplied by the time weighting factor. Further, number
of shares are after considering impact oftibaus shares in the ratio of 7 bonus share for 1 fully paid up equity share to
the existing shareholders (Allotted on July 22, 2019).

AUDI TORS®d QUALI FI CATI ONS

There are no Auditor qualification which have not been given effect to in the Restated Fi@tateiments.

OUTSTANDING LITIGATIONS
Litigations by Company, Promoters and Executive Directors
No. of Total Amount

Litigations  involved (in ™)
1. Notice- Recovery of Dues 2 1,74,665

Nature of Litigations

Litigations against Company, Promoers and Executive Directors

No. of Total Amount

Nature of Litigations

Litigations  involved (in ™)
28,70,872

Notice - Recovery of Due$ U/S 138 ofNegotiable Instruments Ac
1881

2 Notice- Recovery of Dues 2 49,92,458
3. Criminal CasdJ/S 138 ofNegotiable Instruments Act, 1881 1 32,87,838
4, Under theDrugs & Cosmetics Act, 1940 3 Not Quantifiable
5 1
6 3
7 1

Under thePayment of Wages Act, 1936 3,91,000
E-proceeding under Income Tax Act, 1961 85,51,896
Order against the Company ByO- 6(2)(1), Mumbai u/s 143 (3) r.w. 4,14,312
147 of the Income Tax Act, 1961 for AY 2010

8. Income Tax Demands for AY00708, 200809, 200910, 201213, 6 25,48,565
201415 and 20189
9. Demands for Tax Deducted at Source raised by Income Tax 37 21,76,980
10. Under Professional Tax Act, 1975 for nbling of Return Of April, 1 Not Quantifiable
2019 To August, 2019.
11. Income Tax Demands for AY 2088 against Mr. Hemant Bhagat 1 6,372
For further details in relation to legal proceedimyslving our Company, Promoters, Directors, please refer the chapter
titled AOUTSTANDI NG LI TI GATI ONS AND MAT®RfthslDraDEVEL O
Prospectus.

RISK FACTORS

Investments in equity and equitglated securities involve a degref risk and investors should not invest any funds in

this Issue unless they can afford to take the risk of losing their investment. Investors are advised to read the risk factors
carefully before taking an investment decision in this offering. For takingvestment decision, investors must rely on

their own examination of our Company and the Issue including the risks involved. The Equity Shares offered in the Issue
have neither been recommended nor approved by Securities and Exchange Board of |ddiss reecurities and
Exchange Board of India guarantee the accuracy or adequacy of this Draft Prospectus. Specific attention of the investors
is invited to the section t it |leodthifiDRaft BréspeEtdsCTORSO begi nn

CONTINGENT LIA BILITIES

There has been no contingent liabilities to the Company.

RELATED PARTY TRANSACTIONS
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Restated Financial Statements

(" in Lakh)
For the For the year ended on March 31,
Nature of . eriod
Transactions NEXiS B [RE RSt FEIES en%ed July 2019 2018 O
31, 2019
Directors Hemant Chandravadan Bhagat 3.20 9.60 9.60 9.60
Remuneration | Pranav Hemant Bhagat 3.00 9.00 9.00 9.00
Total 6.20 18.60 18.60 18.60
Interest on C. C. Bhagat HUF - 0.22 - 1.71
Unsecured Hemant C Bhagat HUF - 0.09 - 3.78
Loans Hita Mukesh Bhagat - 2.88 - 1.44
Lopa M Bhagat - 1.78 - 1.58
Mahesh C Bhagat - - - 17.19
Hemant C Bhagat - 4.79 - 0.92
Chitra H Bhagat - 2.89 - 7.96
Nayana C Bhagat - 1.23 - 3.95
Padmaben C Bhagat - 1.40 - 3.73
Pranav H Bhaat - 0.50 - 0.77
Total - 15.78 - 43.03
Loan given/ Jay Hemant Bhagat (6.06) (12.51) (8.09) (12.53)
(Received) ChandravadarBhagat HUF - - 15.79 15.79
during the Hemant C Bhagat HUF : : 41.12 21.51
Yearto I"Mia Mukesh Bhagat - - 24.01 13.26
Related Partie
Lopa M Bhagat - - 14.83 14.58
Mahesh C Bhagat (0.15) (1.75) 159.24 156.96
Hemant C Bhagat 5.84 19.37 92.67 3.77
Chitra H Bhagat 1.72 9.99 109.25 68.24
Nayan C Bhagat - 0.22 10.29 37.11
Padmaben C Bhagat - 0.75 12.21 32.67
Prachi Anand Toraskar 20.01 44.35 -
Pranav H Bhagat 0.40 21.82 62.88 2.29
Total 21.75 82.24 534.20 353.65
Advance Givenl Chitra H Bhagat (Lonavala Premiseq - 65.00 - -
to Relatives Hemant C Bhagat (Lonavala Premis - 65.00 - -
Chitra HBhagat (Trademark Deposit - 150.00 - -
Total - 280.00
Consultancy Chitra H Bhagat 1.20 4.80 - -
Charges Jay Hemant Bhagat 0.80 4.80 - -
Total 2.00 9.60 - -

For detailed information on the related party transactions executed by our Compang,@le r e f eri X8 Anne x
appearing on page né57of t hi s Dr af t Prospectus under Chapter tit
beginning on Page nd27 of this Draft Prospectus.

FINANCING ARRANGEMENTS

The promoters, members of the promoter group, thextbrs of the company which is a promoter of the issuer, the
directors of the issuer and their relatives have not financed the purchase by any other person of securities of our Company
other than in the normal course of the business of the financing daoting the period of six months immediately
preceding the date of this Draft Prospectus.

COST OF ACQUISITION & WEIGHTED AVERAGE COST

Weighted average price at which the Equity Shares were acquired by our Promoters in Last One Year:
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No. of Equity Shares

Weighted Average Price*

Name of Promoters Acquired during last (in* per equity share)

one Year
. Mr. Hemant Chandravadan Bhagat 2906296 2.44
2. Mr. Pranav Hemant Bhagat 575568 Nil
* The Weighted Average Price for Equity Shares acquireagllaist one year has been calculated by taking into account
the amount paid by the Promoter to acquire, by way of fresh issuance including bonus issue or transfer, the Equity Shares
less the amount received up on the transfer of Equity Shares duringdastar and the net cost of acquisition has been
divided by total number of shares acquired less Equity Shares Transferred during last one year.

Average Cost of Acquisitions of Shares for Promoters:

No. of Equity Shares  Average Cost of Acquisition

Name of Promoters

held per equity share (in™)*
1. Mr. Hemant Chandravadan Bhagat 2906296 11.35
2. Mr. Pranav Hemant Bhagat 657792 7.73

* The Weighted Average cost of acquisition of Equity Shares by our Promoters has been calculated by takiogrimto acc

the amount paid by them to acquire, by way of fresh issuance or transfer, the Equity Shares less amount received by them
for the sale of Equity Shares through transfer, if any and the net cost of acquisition has been divided by total number of
sharesheld as on date of the Draft Prospectus.

PRE-IPO PLACEMENT

Our Company has not placed anye0 Placement.

ISSUE OF SHARE FOR CONSIDERATION OTHE THAN CASH

Except allotment of equity shares to subscribers to the Memorandum of Association of our Camaast the
outstanding Credit Balance of respective | nOdiriCompdny a l Pa
has not issued shares for consideration other than cash or out of revaluation of reserves, at any point of time since
Incorpaation For details of allotment of Shares, pl ease ref.
41 of this Draft Prospectus.

SPLIT / CONSOLIDATION

No Split or Consolidation were happened during the last one year.
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SECTION lll i RISK FACTORS
RISK FACTORS

An investment in equity involves a high degree of risk. Investors should carefully consider all the information in this
Offer Document, including the risks and uncertainties described below, before making an investment in our equity shares.
Any of the following risks as well as other risks and uncertainties discussed in this Offer Document could have a material
adverse effect on our business, financial condition and results of operations and could cause the trading price of our
Equity Shareso decline, which could result in the loss of all or part of your investment. In addition, the risks set out in
this Offer Document may not be exhaustive and additional risks and uncertainties, not presently known to us, or which
we currently deem immatedi may arise or become material in the future. Unless otherwise stated in the relevant risk
factors set forth below, we are not in a position to specify or quantify the financial or other risks mentioned herein.

The Draft Prospectus also contains forwardooking statements that involve risks and uncertainties. Our actual
results could differ materially from those anticipated in these forwardlooking statements as a result of many
factors, including the considerations described below and elsewhere in thedit Prospectus.

MATERIALITY

The Risk factors have been determined on the basis of their materiality. The following factors have been considered for
determining the materiality.

1. Some events may not be material individually but may be found matefedtogly.
2. Some events may have material impact qualitatively instead of quantitatively.
3. Some events may not be material at present but may be having material impact in the future.

NOTE:

The risk factors are disclosed as envisaged by the managenrentétio the proposals to address the risk if any. Unless
specified or quantified in the relevant risk factors below, we are not in a position to quantify the financial implication of
any of the risks described in this section.

In this Draft Prospectus, galiscrepancies in any table between total and the sums of the amount listed are due to rounding
of f. Any percentage amount s, as set forth in ARI SK FAC
indicated, has been calculated on the babithe amount disclosed in our restated financial statements prepared in
accordance with Indian GAAP.

Unless otherwise specifically provided in the respective Risk factors given below, the amounts of impact of risks specified
hereunder, on our financiaboditions, are not quantifiable.

INTERNAL RISK FACTORS:

1. We do not own the premises in which our registered office and godown are located and the same are on lease
arrangement. Any termination of such lease/license and/or nerenewal thereof and attachmem by lender
could adversely affect our operations.

Our Registered Office is presently locate®28-F Bhagat Bhuvan, Dr. Ambedkar Road Matunga (East), Munilbes
registered office is not owned by us. The premises have been taken on lease basisidor @ fpér months w.e.f.
Septembel, 2019 from Mr. Hemant Bhagahd Mrs. Chitra Bhagat

Further, we have taken godown RtC.C Godown, EDharam Complex, Phase Il at Bhoir Compound, Near Gram
Panchayat, Office Survey no. 47, Hissa No. 1, Paiki Villag&yke Bhiwandi, DistrictThane on lease basis for a period
of 60 monthcommencing fronseptember 1, 2019

Up on termination othelease, we are required to return the office premises to the Lessor/Licensor, unless it is renewed.
There can be no assace that the term of the agreements will be renewed on commercially acceptable terms and in the
event the Lessor/Licensor terminates or does not renew the agreements, we are required to vacate our registered offices
and we may be required to identify attative premises and enter into fresh lease or leave and license agreement at less
favorable terms and conditions. Such a situation could result in loss of business, time overruns and may adversely affect
our operations and profitability.

2. Our Company has mt complied with section 203 of Companies Act, 2013 regarding the Appointment of
Company Secretary as Key Managerial Personnel. Such necompliances may result in penalties or other
action on our Company by the statutory authorities.
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Our Company did notomply with section 203 read with rule 8 of Companies Act, 2013, regarding appointment of
Company Secretary as Key Managerial Person. Every company belonging to such class or classes of company as may be

prescribed shall appoint Company Secretary as Kayaderial Perosonnel. Our company is liable to appoint Company
Secretary w.e.f. July 22, 2019 due to increase in paid capital to in excés8@{Crores.

Till the date of this Draft Prospectus, no action has been initiated or taken by any statutoriyafiaththe above
noncompliance. Registrar of Companies may take action against our company and may levy penalties on our company
for such non compliances.

3. Werely on third parties for manufacturing products of our Company

We are a pharmaceutical comgaengaged ibusiness of marketing pharmaceutical critical care & health care products,
Ethical marketing of Pharmaceutical formulation & products in Domestic and International market through own
distribution network and sales. We get our approved fatimns manufacture through Contract Manufactunéfs rely

on certain third parties for manufacturing our products. At present we have entereCoiitact Manufacturing
Agreement with 4 pharmaceutical compareesitieswho manufactures our products &s pur order. Moreover, as per

terms of agreement such companies are having lead time of 45 days to complete our manufacturing order, from the date
of receipt of raw material. Our company has to schedule manufacturing plan, as we cannot enforce sucturimgnufa
companies to manufacture as per our schedule.

Any decline in the quality of medicines manufactured or delay in delivery of products by such parties, or rise in job work
charges may adversely affect our operations. Further there can be no a&ssiaarstich parties shall continuously
provide their services or would not cater to demand of competitors. Any withdrawal of services from such manufacturers
or supply of services to competitors at better rates may adversely affect our result of oparatifutsre prospects.
Further we are also exposed indirectly to the risks these manufacturers faces.

4. Our businesslargely depends on the performance of our distributors. Any nonperformance by these
distributors may adversely affect our business operatiasy profitability and cash flows.

We mainly sell our products directly to distributors/stockiest/super stockiest who in turn take forward the supply chain.
Our business hence largely depends on the performance of our distributors, who may be respossiliteyfour

products to end users at domestic. Currently, we have distributors/stockiest/super stockiest for our Domestic and
international markets. Further these distributors generally operate for a specific country. We can give no assurance that
the peformance of such distributors will meet our required specifications or performance parameters. Such distributors
are independent third parties over which we do not have control. Additionally, we do not hamenasgmpete
agreement with such distributaaied in the event that such distributors enter into agreements with competitors, we may
not be able to take any course of action.

Similarly, we are restricted from directly involving ourselves in marketing services in certain countries where these
distributors are located. As a result, our growth, results of operations and the integrity of our brand name in these areas
is dependent on the performance of these distributors. Moreover, there can be no assurance that our distributors will be
able to generatedaquate revenue consistently, and we may be exposed to credit risks associated-patynrent or

untimely payments from our distributors.

5. Certain forms filed by our company with ROC are improper. Moreover, some of the secretarial procedure
has not beenproperly followed by our company. If the authorities impose monetary penalties on us or take
certain punitive actions against our Company in relation to the same, our business, financial condition and
results of operations could be adversely affected.

We manage our internal compliance by monitoring and evaluating internal controls, and ensuring all relevant statutory
and regulatory compliances. However, there can be no assurance that deficiencies in our internal controls will not arise,
or that we will beable to implement, and continue to maintain, adequate measures to rectify or mitigate any such
deficiencies in our internaontrols in a timely manner or at all. Moreover, certain forms filed by our Company are not
proper such asorm MR-1 for appointmetof Managing Director and Whol€ime Director Certain forms in relation

to Annual filing Form AOC-4 (Form 23AC and 23ACAJor financial year2011, 2012, 2013, 2014 and 20Frm

MGT-7 (Form 20B)in respect of the financial ye@014 and 2015 appointmehof Auditors 23B/ADT1 have been

delayed filed with the Registrar of Companies with additional. feleseover, our @mpanyhas not filed Form DP-B

Return of deposit(one timereceipt of Deposit and yearly return fautstandingleposi} with the Registrarof Companies

and pocedure for right issue dB2000EqLity Sharess notproperlyfollowed as prescribednder Companies@, 2013

Although no show cause notice have been issued against our Company till date in respect of above, in the event of any
cognizance being taken by the comesl authorities in respect of above, penal actions may be taken against our Company
and its directors, in such event the financials of our Company and our directors may be adversely affected.
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6. Our business requires us to obtain and renew certain registrans, licenses and permits from government
and regulatory authorities and the failure to obtain and renew them in a timely manner may adversely affect
our business operations.

Our businesperations require us to obtain and renew from time to time,icepprovals, licenses, registration and
permits, some of which may expire and for which we may have to make an application for obtaining the approval or its
renewal. If we fail to maintain such registrations and licenses or comply with applicable e diten such respective
regulatory can impose fine on our company or suspension and/or cancellation the approval/licenses which may affect our
business adversely.

Some of the permits, licenses and approvals etc. are granted for a fixed period ofitimeeyaaxpire and for which we

may have to make an application for obtaining the approval or its renewal. Failure to renew, maintain or obtain the
required permits or approvals in time may result in the interruption of our operations and may have aadetesal

effect on our business. Moreover, there can be no assurance that the relevant authorities will issue or renew any of such
permits or approvals in time or at all. Further, certain statutory and regulatory authority may put certain terms and
conditions, which areequiredto be complied with by us. Any default by our Company in complying with the same, may
result in inter alia the cancellation of such licenses, consents, authorizations and/or registrations, which may adversely
affect our operationg-or more information on the various statues applicable to our company, please refer chapter titled
AKEY | NDUSTRY REGULATI ONG6. 95ofahs pmafaRraspegus.on Page

Many of the Licenses and approvalPiara¢ ei;theisaniedre maumed o f
to be updated/ changed with various government/semi government authorities and various orgarkpatioiese
information about the licenses required in our business and the licenses and approvals taken by oppteaepaafer
chapter titled AGOVERNMENT AP P/RBDMALSSProspagrtpse ar i ng on Pag

7. Our trading and marketing activities are exposed to fluctuations in the prices of materials.

Our Company is dependent on third party suppliersforour i ng t he traded goods (inclu
fluctuations in the prices of these traded goods as well as its unavailability, particularly as we typically do nobenter int
any long term supply agreements with our suppliers for all ourugtscand our major requirement is met in the spot
market. We may be unable to control the factors affecting the price at which we procure the materials. We also face the
risks associated with compensating for or passing on such increase in our cogobtratcount of such fluctuations

in prices to our customers. Upward fluctuations in the prices of traded goods may thereby affect our margins and
profitability, resulting in a material adverse effect on our business, financial condition and resuéigatibap. Though

we enjoy favourable terms from the suppliers both in prices as well as in supplies, our inability to obtain high quality
materials in a timely and cesffective manner would cause delays in our production/trade cycles and deliverysshedul

which may result in the loss of our customers and revenues.

8. We have entered into a supply rad distribution agreement with Sinopharm India Private Limited, a
subsidiary company of China National Pharmaceutical Group for importing the vaccines known as
AHEPATI TI S AAnybkeach &f robdition of supply and distribution agreement, it may affect our
future plans, business, financial condition and results of operations

We have entered into a supply and distribution agreeoreihtovember 9, 201%ith Sinopharm India Private Limited

( $inopharma ,)a subsidiary company of China National Pharmaceutical Group for importing the vaccines known as
AHEPATI TI S A (HepA). As per the terms of nutgalybgome nt |, r
companya n d ( fAvdthinPLLS ¢ears fronNovember 9, 2015f not made and unable to get the registration in Form

41 otherwise Sinopharma India Private Limited has right to cancel the agreement and in such a case, no claim for expenses
by either parties.

The prescribed period of 1.5 years from November 9, 2015 was expired on May &na0dlV'that time oucompany

andit Si n o p lvasumakledto register produthter on,it had entered into a supplementary agreement on July 6,
2018 for extension of §ear from July 6, 2018 to get the product registered i.e. almost after lapse of one year and two
monthsfrom the date on which it had ought to enter.

Moreover, we have been appointed for a tenure of 4 years and agreement will be renewed for subgeansentith

mut ual consent . Additionally, Sinopharma I ndia Privat e
selling 5,00,000 Vials in first year from the date of getting Form 41, and 6,00,000 Vials in the second year and 10%
incremental liereafter completion of second year. If targets are not achi@iadpharma will investigate the reason

and if the CBC is found guilty then they may discontinue the selling of products/ terminate the agreement with CBC,
giving3mo nt h s @ndran gpoict another agent.
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Further as per the terms of agreement we are restricted to sale HEPATITIS A Vaccine outside the territory of India and
without prior permission of Sinopharma India Private Limited, we cannot entered into agreement with any similar
arangement with third party for manufacturing or marketing of Hepatitis A vaccine or similar products.

If the agreement does not renew due to breach of any conditions, it may affect our future plans, business, financial
condition and results of operations

9. Our Company, Executive Directors and Promotersare involved in certain litigations including tax related
litigations, which if determined against us, can affect financial conditions of our company.

Our Company, Executive Directors and Promoters againstn statutory authorities have raised Demand/Notices and
filed various cases against them. Any adverse decision against our Company or against Executive Directors or against
Promoters can affect our financial condition. The summary of outstandingiditigatre given in the following table:

Litigations by Company, Promoters and Executive Directors

No.of  Total Amount

Nature of Litigations

Litigations  involved (in *)
1. Notice- Recovery of Dues 2

Litigations against Company, Promoers and Executive Directors

Nature of Litigations . No. .Of Total Amqurjt
Litigations  involved (in )
1. Notice - Recovery of Due$ U/S 138 ofNegotiable Instruments Ac 2 28,70,872
1881
2 Notice- Recovery of Dues 2 49,92,458
3. Criminal CasdJ/S 138 ofNegotiable Instruments Act, 1881 1 32,87,838
4, Under theDrugs & Cosmetics Act, 1940 3 Not Quantifiable
5 Under thePayment of Wages Act, 1936 1 3,91,000
6 E-proceeding under Income Tax Act, 1961 3 85,51,896
7 Order against the Company ByO- 6(2)(1), Mumbai u/s 143 (3) r.w. 1 4,14,312
147 of the Income Tax Act, 1961 for AY 2010
8. Income Tax Demands for AY00708, 200809, 200910, 201213, 6 25,48,565
201415 and 201819
9. Demands for Tax Deducted at Source raised by Income Tax 37 21,76,980
10. Under Professional Tax Act, 1975 for nbling of Return Of April, 1 Not Quantifiable
2019 To August, 2019.
11. Income Tax Demands for AY 2088 against Mr. Hemant Bhagat 1 6,372
For further details in relation to legal proceedimyslving our Company, Promoters, Directors, please refer the chapter
titled AOUTSTANDI NG LI TI GATI ONS AND MAT®RfthslDraDEVEL O
Prospectus.

10. The Company is dependent on few numbers of customers for sales. Loss of any @ targe customer may
affect our revenues and profitability

As per our books of Accounts, our top ten customers contributes to &h&86 and 95.70%f our total sales for the

period ended July 31, 2019 and March 31, 2019, respectively. Any dectinequality standards, growing competition

and any change in the demand, may adversely affect our ability to retain them. We cannot assure that we shall generate
the same quantum of business, or any business at all, and the loss of business from omefatherarmay adversely

affect our revenues and results of operations. However, the composition and revenue generated from these customers
might change as we continue to add new customers in the normal course of business. Though we believe that we will not

face substantial challenges in maintaining our business relationship with them or finding new customers, there can be no

assurance that we will be able to maintain long term relationships with such customers or find new customers in time.

11. The Company isdependent on few numbers of suppliers for purchase of product. Loss of any of this large
suppliers may affect our business operations.
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As per our books of Accounts, our top ten suppliers contributes to a98@&€1% and 99.40%f our total purchase of

our product/supplies for the period ended July 31, 2019 and March 31, 2019 respectively. We cannot assure that we will
be able to get the same quantum and quality of supplies, or any supplies at all, and the loss of supplies from one or more
of them may adveely affect our purchases of stock and ultimately our revenue and results of operations. However, the
composition and amount of purchase from these suppliers might change as we continue seek new suppliers for our product
for better quality and price in theormal course of business. Though we believe that we will not face substantial
challenges in maintaining our business relationship with them or finding new suppliers, there can be no assurance that
we will be able to maintain long term relationships veitich suppliers or find new suppliers in time.

12. The Company has not filed Income Tax Return for AY 20120.

Till the date of draft prospectus our company has not filed return of income for A¥22018come Tax department
may impose interest and penaltyaur company for failure to file Income tax return which will result in outflow of funds
from our company.

13. Although our company is engaged in pharma & API sector, we have lowet profit margins as compared to
industry standards.

Although our company is engaged in pharma sectoiEgidal marketing of Pharmaceutical formulation & products in
Domestic and International market through own distribution network and Sales fodee own brand, contract
manufacturing, outsource & Supply of Generic Pharma formulation, sourcing dealing, importing, supply of Specialty
Chemicals, Intermediates & Active Pharmaceuticals Ingredients .(@RF) company had reported net profit margins of
0.59%, 1.0%6 and 0.4% for the financial year ending March 31; 2019, 2018, and 2017 respectively. Due to lower
margins, we have lower EPS for our shareholders and may continue to do so. If the margins do not increase over time,
we may continue to earn lowgrofits on higher revenues resulting in slower growth and affect overall financial condition.
The management believes that lower margins are mainly due toomgpromise on quality and compliance which is
beneficial in the long run. If we are unable tarigase our margins, it may affect our growth prospects, profitability,
operations and overall financial condition along with ability to absorb the fixed costs, if any, footheersof new

and innovative products.

14. Our Company requires significant amouwnt of working capital for a continued growth. Our inability to meet
our working capital requirements may have an adverse effect on our results of operations.

Our business is working capital intensive primarily on account of high debtor days. A sigrpfictomn of our working
capital is utilized towards trade receivables. Summary of our working capital position is given below:

(" in Lakh)
Particulars 201718 201819
(Restated) (RESEED))

Current Assets
Current Investment 105.35 403.38
Inventoryi Stock in Trade 3,263.72 4,391.36
Trade receivables 1,786.43 2,629.78
Cash and Cash Equivalents 55.43 47.80
Shortterm loans and advances 444 .90 572.09
Other Current Assets 49.66 84.39
Total Current Assets 5,705.49 8,128.8
Current Liabilities
Trade payables 1,547.88 2,970.10
Other current liabilities 262.32 621.45
Shortterm provisions 51.81 29.75
Total Current Liabilities 1,862.01 3,621.3
Net Working Capital 3,843.47 4,507.50

Our Company intend to continue growing by expanding our export operations and widening our products base. All these
factors may result in increase in the quantum of current assets. Our inability to maintain sufficient cash fidacititgdi

and other sources of fund, in a timely manner, or at all, to meet the requirement of working capital or pay out debts, could
adversely affect our financial condition and result of our operations. For further details regarding incremental working
capital requirement, pOBRIEGTS OF THE IES8SUB¢gioning dneageoh6aopthieDraftt i t | e
Prospectus.
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15. Our Company has taken unsecured loans that may be recalled by the Directors cum Promoters or relatives
of Directors, NBFC, financial institution at any time.

Our Company have currently availed unsecured loans which may be called by such lenders at any time. As at July 31,
2019, the unsecured loan amounting,039.40Lakh were due to our Directors cum Promoterstrets of Directors,
NBFC/Financial institutions/Banks. In the event that such lenders seeks further repayment of any such loan, our Company
would need to find alternative sources of financing, which may not be available on commercially reasonablederms, o

all. Also there is no formal agreement with such lenders. As a result, any such demand may affect our business, cash
flows, financial condition and results of operations. For further details on financing arrangements entered into by our
Company,pleas refer chapter titled ARESTATED 1Ebf®iaff\NPGobpadius.] NF OR

16. If we cannot respond adequately to the increased competition we expect to face, we will lose market share and
our profits will decline, which will adversely affed our business, results of operations and financial condition.

Our productgacecompetition from products commercialized or under development by competitors in all of our product
portfolios. We compete with local companies, muoliional corporations @ncompanies from the rest of world. If our
competitors gain significant market share at our expense, our business, results of operations and financial condition could
be adversely affected.

Many of our competitors may have greater financial, manufacturesgarch and development, marketing and other
resources, more experience in obtaining regulatory approvals, greater geographic reach, broader product ranges and
stronger sales forces. Our competitors may succeed in developing products that are moe, efil@e popular or

cheaper than any we may develop, which may render our products obsolete or uncompetitive and adversely affect our
business anfinancialresults. Also, we face pressure on our margins due to pricing competition from several small and
unorganized local players. Presence of more players in the unorganized sector compared to organized ones has resulted
in increasingly competitive environment characterized by stiff price competition.

We also operate in a rapidly consolidating industrye $trength of combined companies could affect our competitive
position in all of our business areas. Furthermore, if one of our competitors or their customers acquires any of our
customers or suppliers, we may lose business from the customer or losdier,swpich may adversely affect our
business, results of operations and financial condition.

17. Being a pharmaceutical company, we operate in a highly regulated and controlled industry environment. Our
business is dependent on approvals from relevant regutary and health authorities. Any delay or failure to
obtain or renew such required regulatory approvals, registrations or any change in the regulatory
environment in relation to marketing our products in regulated markets may significantly impact our busiress
and strategy affecting our overall profitability.

Being a pharmaceutical company, we operate in an industry which is highly regulated and controlled. There are stringent
and restrictivenormsin relation to quality standards. Further, entry barrieregulated markets in which we currently

operate and seek to expand are very high and have extensive regulations pertaining to research, testing and manufacturing,
selling and marketing of pharmaceutical products. In most regulated markets, pharmguegticas must be registered

after being tested for safety, efficacy and environmental impact and the regulations differ from country to country.

Some of oucustomer®perate in such highly regulated markets and liaise / do business with our Compangrbase

Company being the approved source of supply. Also, some of our existing registered products need to be renewed after
their expiry. There is no assurance that we will be able to obtain the necessary approvals / renewals for all our products,
whichcould adversely impact our ability to sell some of our products in certain markets. Failure of our Company to adapt
itself to such regulatory changes, obtain the necessary approvals / renewals for our products, the business of the Company
may be adverselgffected.

Further, due to the nature of our business, we expect to be or continue to be subject to extensive and increasingly stringent
laws andegulatons uch as The Drugs and Cosmetics Act, 1940 (ADC
R u | )eet.dAny failure on our part to comply with any existing or future regulations applicable to us may result in legal
proceedings being initiated against us, third party claims or the levy of regulatory fines, which may adversely affect our
business, restd of operations and financial condition. Further amendments to such statutes may impose additional
provisions to be followed by our Company and accordingly our Company may need to discontinue any range of product,
incur damages, payment of fines or otpenalties, other liabilities and related

litigation, which could adversely affect our business, prospects, financial condition and results of operations.

18. The products that we commercialize may not perform as expected which could adversely affect our biess,
financial condition and results of operations.
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Our success depends significantly on our ability to commercialize new pharmaceutical products in India and across
various markets around the world. Commercialization requires us to successfully deslapd obtain the required
regulatory approvals for our products, while complying with applicable regulatory and safety standards. In order to
develop acommerciallyviable product, we must demonstrate, through extensive clinical trials that the prar@dustse

and effective for use in humans. Our products currently under development, if and when fully developed and tested, may
not perform as we expect, necessary regulatory approvals may not be obtained in a timely manner, if at all, and we may
not be &le to successfully and profitably produce and market such products.

Furthermore, even if we are successful in developing a new product, that product may become subject to litigation by
third parties claiming our products infringe on their patents ortmaagized ifiransit by regulatory authorities for alleged
infringement of intellectual property or may be otherwise unsuccessful in the market place due to the introduction of
superior products by competitors. Moreover, it may take an extended periog ddt our new products to gain market
acceptance, if at all.

19. The availability of counterfeit drugs, such as drugs passed off by others as our products, could adversely affect
our goodwill and results of operations.

Entities in India and abroad couldgsaoff their own products as ours, including counterfeit or pirated products. For
example, certain entities could imitate our brand name, packaging materials or attempt to crediieelpo&ducts. As

a result, our market share could be reduced dueplacement of demand for our products and adversely affect our
goodwill. The proliferation of counterfeit and pirated products, and the time and attention lost to defending claims and
complaints about counterfeit products could have an adverse effect gaamwill and our business, prospects, results

of operations and financial condition could suffer.

20. If we inadvertently infringe on the patents of others, our business may be adversely affected.

We operate in an industry characterized by extensive plittgation, including frivolous litigation by competitors to

delay grant of patent. Patent litigation can result in significant damages being awarded and injunctions that could prevent
the sale of certain products or require us to pay significant royalt@sler to continue to sell such products. While it is

not possible to predict the outcome of patent litigation, we believe any adverse result of such litigation could include an
injunction preventing us from selling our products or payment of signtfitamages or royalty, which would affect our

ability to sell current or future products or prohibit us from enforcing our rights against others. The occurrence of any of
these risks could adversely affect our business, financial condition and resuksaifans

21. Our Company exports our products to countriesnamely Philippines, Bolivia, DR CONGO. Any adverse
events affecting these countries could have a significant adverse impact on our results from operations.

Our Company exports its products to mamymtries namelyPhilippines, Bolivia, DR CONGOConsequently, any
adverse changes in these economies such as slowdown in the economy, appreciation of the Indianduipdhevis
currencies of these economies, acts of terrorism or hostility targeting toeintries, etc. would directly impact our
revenues and results from operations. In the event of change in policies or laws in these regions with respect to
Environment, Health and Safety (EHS) norms, quality standards, branding or restrictions af osetgan products/raw
materials, our financial condition and business operations may be adversely affected. In case of any contingencies in
future due to which we are unable to operate effectively in these markets, our results from operations, ne¢genues a
profitability may be adversely affected.

22. Non-compliance with the bar coding requirements stipulated by the Director General of Foreign Trade,

(ADGFT), from time to time, for primary, secondary a
products for export, could adversely affect our goodwill, business, financial condition and results of
operations.

Pursuant to applicable notices, notifications and circulars issued by the DGFT, from time to time, we are required to
comply with bar codingaquirements for primary, secondary and tertiary level packaging of finished pharmaceutical
products for export, provided, the importing country has not mandated a specific bar coding requirement. As the bar
coding requirements mandated by the DGFT, ardéicgipe in addition to the standard labelling requirements under the
DCA and the Drug Rules, it may lead to an increase in packaging and other costs, thereby requiring us to allocate more
resources and impeding our ability to operate and grow our busiAagsnoncompliance with the bar coding
requirements as stipulated by the DGFT, could result in counterfeiting or piracy of our pharmaceutical products, thereby
affecting our goodwill. We cannot assure you that we will be able to comply with all the diag cequirements as
stipulated by the DGFT, from time to time, within the prescribed time, or at all, failing which our goodwill, business,
financial condition and results of operations could be adversely affected.
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23. Our Peer Reviewed Auditor has includedan observation in his report with regards to Segment reporting.

We are a pharmaceutical company, dealing in pharmaceutical formulations, APIs. Considering the nature of the Business
and Financial Reporting of the Company, we operate in two Geographkigalests, i.e. Domestic and Export Market.
Although, the company has maintained separate data in books of accounts for Domestic and Export Market but due to
lack of awareness of such reporting requirements, in our Audit report, revenue from operatiors baea bifurcated

into Domestic and Export Market.

24. We generally do business with our customers on purchase order basis and do not enter into long term
contracts with most of them.

Our business is dependent on our continuing relationships with oonwarst Our Company neither has any lbegn

contract with any of customers. Any change in the buying pattern of our end users or disassociation of major customers
can adversely affect the business of our Company. The loss of or interruption of worgidpyifieant customer or a

number of significant customers or the inability to procure new orders on a regular basis or at all may have an adverse
effect on our revenues, cash flows and operations.

25.0ur Companyds failure t o mthepmotuatsankeeplpace with thd téchinglogisat a n d a |
developments could adversely impact our business, results of operations and financial condition.

In case of our export operations, our products depend on recent inventions and developments as we pradiettthe

as per the market trends. Any failure to maintain the quality standards may affect our business. Although we have put in
place strict quality control procedur es, we cannot ass
qudity standards. Any negative publicity regarding our Company, or products, including those arising from any
deterioration in quality of our products from our vendors, or any other unforeseen events could adversely affect our
reputation, our operationsandur resul ts from operations. Al so, rapi d c
of changes in technology or introduction of new products or for any other reason and failure on our part to meet their
expectation could adversely affect our business It of operations and financial condition. While, we believe that we

have always introduced new products based on consumers need to cater to the growing demand of our customers and
also endeavor regularly update our existing technology, our failuraticipate or to respond adequately to changing
technical, market demands and/or client requirements could adversely affect our business and financial results.

26. Our Company is dependent on third party transportation for the delivery of products and any disuption in
their operations or a decrease in the quality of their services could affect our Company's reputation and results
of operations.

Our Company uses third party transportation for delivery of our products. Though our business has not expeyienced a
disruptions due to transportation strikes in the past, any future transportation strikes may have an adverse effect on our
business. These transportation facilities may not be adequate to support our existing and future operations. In addition
such good may be lost or damaged in transit for various reasons including occurrence of accidents or natural disasters.
There may also be delay in delivery of products which may also affect our business and results of operation negatively.
An increase in the frelg costs or unavailability of freight for transportation of our raw materials may have an adverse
effect on our business and results of operations.

Further, disruptions of transportation services due to weattetied problems, strikes, lockouts, inadagjas in the road
infrastructure and port facilities, or other events could impair ability to deliver goods on time. Any such disruptions could
materially and adversely affect our business, financial condition and results of operations.

27. We have been expéencing a decline in our profit after tax in the last two financial years.

Our profit after tax has been decline fron103.38lakhs in financial year 20178 to~ 62.59lakhs in financial year

201819. Our management asserts that since domestic opergitedded low margins, they have been concentrating on
expanding export operations. However we cannot assure you that we shall be able to successfully execute our business
strategy and continue to grow our revenue from operations. Any decline in ouredv@muperations could adversely

affect our result of operations and financial condition.

28. Our lenders have imposed certain restrictive conditions on us under our financing arrangements. Further as
on the date of the Draft Prospectus our Company hasnoerc ei ved fANo objectiono certi
to undertake this iss-WOb,)jedaeanmomdceiept i 6 iconpinechafdid d | e
terms of loan agreements entered into by our Company with said lenders.

We have entered intgeeements for availing debt facilities from lenders. Certain covenants in these agreements require
us to obtain approval/permission from our lenders in certain conditions. In the event of default or the breach of certain
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covenants, our lender has the optim make the entire outstanding amount payable immediately. There can be no

assurance that we will be able to comply with these financial or other covenants or that we will be able to obtain consents
necessary to take the actions that we believe arereeqai operate and grow our business.

Further, as on the date of the Draft Prospectus, we have not received consent from the Bankers nor No Objection
certificate from the lender©ur company has naakenpermissiorfor increase in share capitasued ly way of right

issue, bonus shares etc as per the ternssuagtionletter. We cannot assure you that such lenders will grant us consent

and Ne Objecion certificate for thigpublic Issue Non-receipt of such consent and IDbjection certificate could lead

to noncompliance of the terms of loan agreements entered into by our Company with the lenders.

29. Our Company has allotted Equity Shares at a price lower tha the Issue Price during last 12 (twelve) months
precedingthe date of this Draft Prospectus.

During last 12 (twelve) months preceding the date of this Draft Prospectus, As on August 30, 2019, our Company has
made Right IssueAllotment of 182000 Fully Rid up Equity Shares 6fLO/ each, in the Ratio of 1 Equity Shares for

each 28 Equity Shares held @0/ per Equity Share, i.e. at price lower than the Issue Price. For further details please
refer the section titled fACapital Structurebo

30. Our global operations expose us to numerous and sometimes conflicting legal and regulatory requirements,
and violation of these regulations could harm our business

Since we export our products ¥arious countries like Philippines, Bolivia, DR CONGO. In addition, management

is planning to export in countries located in South East Asia, Middle East, Latin America, West\Afieae subject

to numerous, and sometimes conflicting, legal requirements on matters as diverse as import/export controls, content
requiremats, trade restrictions, the environment tariffs, taxation, sanctions, government affaicsyaupiion, whistle

blowing, internal and disclosure control obligations, data protection and privacy and labour relations and certain
regulatory requirementiitat ar e speci fi ¢ t oecompliance withthesaregslétions in theicernduct e s .
of our business could result in fines, penalties, criminal sanctions against us or our officers, disgorgement of profits,
prohibitions on doing business anavie an adverse impact on our reputation. Gaps in compliance with these regulations

in connection with the performance of our obligations to our clients could also result in exposure to monetary damages,
fines and/or criminal prosecution, unfavourable peitylj restrictions on our ability to process information and allegations

by our clients that we have not performed our contractual obligations. Due to the varying degree of development of the
legal systems of the countries in which we operate, local ldgist foe insufficient to defend us and preserve our rights.

We could also be subject to risks to our reputation and regulatory action on account of any unethical acts by any of our
employees or other related individuals.

We are subject to risks relatingg tompliance with a variety of national and local laws, including multiple tax regimes,
and employee health, safety, wages and benefits laws. Our failure to comply with applicable regulatory requirements
could have a material adverse effect on our busjtfiessicial condition and results of operations.

31. We are subiject to risks associated with expansion into new markets.

Expansion into new markets, including in India and overseas, subjects us to various challenges, including those relating
to our lack offamiliarity with the culture, legal regulations and economic conditions of these new regions, language
barriers, difficulties in staffing and managing such operations, and the lack of brand recognition and reputation in such
regions.

The risks involvedn entering new geographic markets and expanding operations, may be higher than expected, and we
may face significant competition in such markets.

By expanding into new markets, we could be subject to additional risks associated with establishing actthgond
operations, including: compliance with a wide range of laws, regulations and practices, including uncertainties associated
with changes in

laws, regulations and practices and their interpretation; local preferences and service requirements;
fluctuations in foreign currency exchange rates;

inability to effectively enforce contractual or legal rights and adverse tax consequences;

differing accounting standards and interpretations;

stringent as well as differing labour and other regulations;

differing domestic and foreign customs, tariffs and taxes;

exposure to expropriation or other government actions; and

political, economic and social instability.

[ ent-I en-B ent-R ent-R eI en-R en-N entd
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32. The average cost of acquisition of Equity shares by our Promoters is lower than the Issue priGur promoters
average cost of acquisition of Equity shares in our Company is lower than the Issue Price of Equity shares as

given below:
. Average Cost of Acquisition
Name of Promoters No. of Equity Shares held per equity share (in*)*
1. Mr. Hemant Chandravadan Bhag 2906296 11.35
2. Mr. Pranav Hemant Bhagat 657792 7.73

The average cost of acquisition of Equity Shares by our Promoters has been calculated by taking into account the amount
paid by them to acquire, by way of fresh issuanceamstfer, the Equity Shares less amount received by them for the sale

of Equity Shares through transfer, if any and the net cost of acquisition has been divided by total number of shares held
as on date of the Draft Prospectus.

33. We aresubjectto foreign currency exchange rate fluctuations which could have a material and adverse effect
on our results of operations and financial conditions.

Our companyb6s 100% of the revenue is not derived from
Bolivia, DR CONGO. We receive revenue in foreign currency from such clients. In addition, our management is planning
to export in countries located in South East Asia, Middle East, Latin America, West Africa counieshanges in

value of currencies withespect to the rupee may cause fluctuations in our operating results expressed in rupees. The
exchange rate between the Rupee and other currencies is variable and may continue to fluctuate in future. Fluctuations in
the exchange rates may affect our comypi the extent of cost of services sold in foreign currency terms. Any adverse

or unforeseen fluctuations with respect to the unhedged exchange rate of any foreign currency for Indian Rupees may
af fect our Companyods results of operations.

34. Our success deends in large part upon the strength of our management team and other skilled professionals.
If we fail to attract, retain and manage transition of these personnel, our business may be unable to grow and
our revenue could decline.

The continued effortef the senior members of our management team and other skilled professionals are critical to our
success. Our ability to execute engagements and to obtain new clients depends in large part on our ability to attract, train,
motivate and retain skilled prafsionals, especially senior management personnel, senior technical personnel, project
managers etc. If we cannot hire and retain additional qualified personnel, our ability to obtain new projects and to continue
to expand our business will be impaired @&l revenue could decline. We believe that there is significant competition
within our industry for professionals with the skills necessary to perform the services we offer, particularly in theslocatio

in which we have operations. We may not be ablértodnd retain enough skilled and experienced employees to replace
those who leave. Increasing competition for technology professionals may also impact our ability to retain personnel.
Changes in government policies may also affect our ability to attiracihd retain personnel. If we are unable to offer

them higher compensation, we may be unable to attract or retain them. Our business, financial condition and results of
operations could be adversely affected if we are unable to manage employee hi@tigiteorto achieve a stable and
efficient workforce structure.

35. In the event there is any delay in the completion of the Issue, there would be a corresponding delay in the
completion of the objects of this Issue which would in turn affect our revenuesd results of operations.

The funds that we receive would be utilized for the o0b]j
OF THE | SSUE 62ofbths DRt Ryaspecius.. The proposed schedule of implementation of dutsod the
|l ssue is based on our management 6s esti mates. | f t he

whatsoever, including any delay in the completion of the Issue, it may adversely affect our revenues and results of
operations.

36. Our operations may be adversely affected by strikes, work stoppages or increased wage demands by our
employees or any other industrial unrest or dispute.

While we have not experienced any unrest or dispute in our company in the past, we cannot be teveainithaot

suffer any disruption to our operations due to strikes, work stoppages or increased salary demands in the future. Further,
if our work force in our unit unionizes in the future, collective bargaining efforts by employee unions may divert our
management 6s attention and result in increased costs.
settlement agreements with those workers who have chosen to be represented by unions, which may lead to union
initiated strikes or work stoppagesny shortage of skilled and experienced workers caused by such industrial unrest or
disputes may adversely affect our business, results of operations and financial condition. Further, under Indian law, we
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may be held liable for wage payments or benafisd ameni ti es made available to fAda
to discharge such payment obligations, benefits or amenities or to absorb a significant portion of the salary on our own
rolls may adversely affect our business, results of operati@hBreancial condition.

37. In addition to normal remuneration, other benefits and reimbursement of expenses to our Promoters and
Directors; they are interested to the extent of their shareholding and dividend entitlement thereon in our
Company and for the transactions entered into between our Company and themselves as well as between our
Company and our Group Companies/Entities.

Our Promoters$ Directors are interested in our Company to the extent of their shareholding and dividend entitlement
thereon in ouCompany, in addition to normal remuneration or benefits and reimbursement of expenses. Our Promoters
and Directors are interested in the transactions entered into between our Company and themselves as well as between our
Company and our Group Company/Entit whi ch may be or may not be at Ar msbd
Business. I f the transactions are executed not on Ar ms
position may get affected to that extent. For details obaations already executed by our Company with our Promoters,
Directors and Group Companies/ Entities dupdimRELNATSED t h
PARTY TRANSACTI ONO of Restated Financi al ECSEINAN@IAbe nt s u
| NFORMATI ONO b e gi navofthig DraftrProspactue No .

38. We have experienced negative cash flows in previous years / periods. Any operating losses or negative cash
flows in the future could adversely affect our results of operationsral financial condition.

Our Companyhad negative cash flows from our operating activities, investing activities as well as financing activities in
the previous years g®rthe Restated Standalone Financial Statements and the same are summarized as under

(" In Lakh)

For the For the year ended
period ended

Particulars on July 31, March 31, March 31, March 31,

2019 2019 2018 2017
Net Cash Generated from Operating Activiti 340.68 382.85 (617.63) (902.55)

39. Our Object has not been appraised by any Bankr Financial Institution. Any significant deviation in the
Object could adversely impact our operations and sustainability in absence of any independent monitoring
agency.

We have estimated fund raising to the extentbf0 2 0. 00 Lakh tedc tfsi nafncteh & hles 5UW0b§ |
Expenses). The proposed objects for which the funds are being raised have not been appraised by any Bank or Financial
Institution and the fund requirements are based primarily on management estimates. There is ree ghatapdr

estimates will prove to be accurate and any significant deviation in the project cost could adversely impact our operations
and sustainability in the absence of any independent m
pleaseefer Page nd2 of this Draft Prospectus.

40. Mrs. Chitra Bhagat, wife of our Promoter Mr. Hemant Bhagat hasassignedogo g(m to our company.
The company has been assigned for using the logo for a period of 5 years. If at later stage, Mrs. Chitra Bhagat,
does not further assigned it,it may affect our financial conditions.

Mrs. Chitra Bhagat, wife of our Promoter Mr. Hemant Bhagat has assigge é&w along with otherl05
trademark through deed of assignment entered into Marej2019,for which our companyas paid deposit 6f 1.50
Crores to Mrs. Chitra Bhagat for acquisition of these 106 tradematlsuch trademark are assigned for a period of 5
years.If due to some or other reasdiat a later stageéMrs. Chitra Bhagat, does not further assigneitl ihay affect our
financial conditions.

41. Our insurance coverage may not be adequate to protect us against all potential losses to which we may be
subject to and this may have a material adverse effect on our business.

While we believe that we maintainsurance coverage in amounts consistent with industry norms. If any or all of our
facilities are damaged in whole or in part and our operations are interrupted for a sustained period, there can be no
assurance that our insurance policies will be adecwat®ver the losses that may be incurred as a result of such
interruption or the cost of repairing or replacing the damaged facilities. If we suffer a large uninsured loss or any insured
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loss suffered by us significantly exceeds our insurance coveradmjsiness, financial condition and result of operations
may be materially and adversely affected.

42. Our Promoters play key role in our functioning and we heavily rely on their knowledge and experience in
operating our business and therefore, it is criticafor our business that our Promoters and executive Directors
remain associated with us. Our success also depends upon the services of our key managerial personnel and
our ability to attract and retain key managerial personnel and our inability to attract them may affect our
operations.

We benefit from our relationship with our Promoters and our success depends upon the continuing services of our
Promoters and executive Directors who have been responsible for the growth of our business and is closdlyninvolve

the overall strategy, direction and management of our business. Our Promoters and executive Directors have been actively
involved in the day to day operations and management. Accordingly, our performance is heavily dependent upon the
services of our Pmoters and executive Directors. If our Promoters and executive directors unable or unwilling to
continue in their present position, we may not be able to replace them easily or at all. Further, we rely on the continued
services and performance of our kexecutives and senior management for continued success and smooth functioning

of the operations of the Company. If we lose the services of any of our key managerial personnel, we may be unable to
locate suitable or qualified replacements, and may incditiadal expenses to recruit and train new personnel, which

could adversely affect our business operations and affect our ability to continue to manage and expand our business. Our
Promoters and executive Directors, along with the key managerial persoavelpver the years built relations with

various customers and other persons who form part of our stakeholders and are connected with us. The loss of their
services could impair our ability to implement our strategy, and our business, financial conel#iots, of operations

and prospects may be materially and adversely affected.

43. Our Company has entered into certain related party transactions and may continue to do so in the future.

Our Company has entered into few related party transactions withroonoers, Directors, Promoter Group, Group
companies/entities during the last three Financial Years. While our Company believes that all such transactions have been
conducted on the armés | ength basi s, athreeda morafavourable no a
terms had such transactions not been entered into with related parties. There can be no assurance that such transactions
individually or in the aggregate, will not have an adverse effect on our financial condition and rfespésation. For
details, please referiXooi RHLeAATSEED rPRARTY tToR A MSEA GTAINGMNX ua fe
Statements under the Chapter titled ARESTATER/oRHSNANCI A
Draft Prospectus.

44, Our Promoters and members of the Promoter Group will continue jointly to retain majority control over our
Company after the Issue, which will allow them to determine the outcome of matters submitted to
shareholders for approval.

Post this Issue, our Promotand Promoter Group will collectively own 71.08% of our post issue equity share capital. As

a result, our Promoter, together with the members of the Promoter Group, will continue to exercise a significant degree
of influence over Company and will be abtedontrol the outcome of any proposal that can be approved by a majority
shareholder vote, including, the election of members to our Board, in accordance with the Companies Act, 2013 and our
Articles of Association Such a concentration of ownership magodhave the effect of delaying, preventing or deterring

a change in control of our Company.

In addition, our Promoter will continue to have the ability to cause us to take actions that are not in, or may conflict with
our interests or the interests ase or all of our creditors or other shareholders, and we cannot assure you that such
actions will not have an adverse effect on our future financial performance or the price of our Equity Shares.

45. Any variation in the utilization of the Net Proceeds as diclosed in this Draft Prospectus shall be subject to
certain compliance requirements, including prior Sha

In accordance with Section 27 of the Companies Act, 2013, we cannot undertake any variation in the utilization of the
Net Proceed as disclosed in this Draft Prospectus without
resolution. In the event of any such circumstances that requires us to undertake variation in the disclosed utilization of
the Net Proceeds, we mayn@gb abl e t o obtain the Sharehol dersé approv
inability in obtaining such Sharehol dersé approval may
or controlling shareholders would be requitedprovide an exit opportunity to the shareholders who do not agree with

our proposal to modify the objects of the Issue as prescribed in the SEBI (ICDR) Regulations. If our shareholders exercise
such exit option, our business and financial conditioncddé adversely affected. Therefore, we may not be able to
undertake variation of objects of the Issue to use any unutilized proceeds of the Issue, if any, even if such variation is in
the interest of our Company, which may restrict our ability to respmadyt change in our business or financial condition
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and may adversely affect our business and results of operations. For further details of the proposed objects of the Issue,
refer chapter titled AOBJ®GThS DraftPro3peicE. | SSUEO on Page no

46. There is no monitoring agency appointed by Our Company and the deployment of funds are at the discretion
of our Management and our Board of Directors, though it shall be monitored by our Audit Committee.

The issue proceeds is entirely at the disoretif the issuer/management. As per SEBI (ICDR) Regulations, 2018,
appointment of monitoring agency is required only if Issue size exce®d®00 Lakh. Hence, we have not appointed
any monitoring agency to monitor the utilization of Issue proceeds. Howas per the Section 177 of the Companies
Act, 2013 the Audit Committee of our Company would be monitoring the utilization of the Issue Proceeds.

47. Our inability to manage growth could disrupt our business and reduce profitability.

A principal componenbf our strategy is to continuously grow by expanding the size and geographical scope of our
businesses. This growth strategy will place significant demands on our management, financial and other resources. It will
require us to continuously develop andbimve our operational, financial and internal controls. Continuous expansion
increaseghe challenges involved in financial management, recruitment, training and retaining high quality human
resources, preserving our culture, values and entrepreneuriedrenent, and developing and improving our internal
administrative infrastructure. Any inability on our part to manage such growth could disrupt our business prospects,
impact our financial condition and adversely affect our results of operations.

48. Our ability to pay dividends in the future will depend upon our future earnings, financial condition, cash
flows, working capital requirements, capital expenditure and restrictive covenants in our financing
arrangements

We may retain all our future earningsaify, for use in the operations and expansion of our business. As a result, we may
notdeclaredividends in the foreseeable future. Any future determination as to the declaration and payment of dividends
will be at the discretion of our Board of Direct@nsd will depend on factors that our Board of Directors deem relevant,
including among others, our results of operations financial condition, cash requirements, business prospects and any other
financing arrangements.

Additionally, we may not be permitteéd declare any dividends under the loan financing arrangement that our Company
may enter into future, if there is a default under such loan agreements or unless our Company has paid all the dues to the
lender up to the date on which the dividend is dedlarepaid or has made satisfactory provisions thereof.

Accordingly, realization of a gain on shareholders investments may largely depend upon the appreciation of the price of
our Equity Shares. There can be no assurance that our Equity Shares willeappnecalue.

49. Our future funds requirements, in the form of fresh issue of capital or securities and/or loans taken by us,
may beprejudicial to the interest of the shareholders depending upon the terms on which they are eventually
raised.

We may requireadditional capital from time to time depending on our business needs. Any fresh issue of shares or
convertiblesecuritiesvould dilute the shareholding of the existing shareholders and such issuance may be done on terms
and conditions, which may not bevéaable to the then existing shareholders. If such funds are raised in the form of loans

or debt, then it may substantially increase our interest burden and decrease our cash flows, thus prejudicially affecting
our profitability and ability to pay dividersoto our shareholders.

50. Our inability to effectively implement our business and growth strategy may have an adverse effect on our
operation and growth.

The success of our business will largely depend on our ability to effectively implement our busingss\ain strategy.

In the past we have generally been successful in execution of our business but there can be no assurance that we will be
able to execute our strategy on time and within the estimated budget in the future. If we are unable to implement ou
business and growth strategy, this may have an adverse effect on our business, financial condition and results of
operations.

51. We could be harmed by employee misconduct or errors that are difficult to detect and any such incidences
could adversely affectour financial condition, results of operations and reputation.

Employee misconduct or errors could expose us to business risks or losses, including regulatory sanctions and serious
harm to our reputation. There can be no assurance that we will be dbtet¢bor deter such misconduct. Moreover, the
precautions we take to prevent and detect such activity may not be effective in all cases. Our employees and agents may
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also commit errors that could subject us to claims and proceedings for alleged negligewell as regulatory actions
on account of which our business, financial condition, results of operations and goodwill could be adversely affected.

52. Certain data mentioned in this Draft Prospectus has not been independently verified.

We have not indegndently verified data from industry publications contained herein and although we believe these
sources to be reliable, we cannot assure that they are complete or reliable. Such data may also be produced on a different
basis from comparable informationrapiled with regard to other countries. Therefore, discussions of matters relating to

India and its economy are subject to the limitation that the statistical and other data upon which such discussions are
based have not been verified by us and may be iplgenor unreliable.

53. The requirements of being a public listed company may strain our resources and impose additional
requirements.

With the increased scrutiny of the affairs of a public listed company by shareholders, regulators and the public at large,
we will incur significant legal, accounting, corporate governance and other expenses that we did not incur in the past. We
will also be subject to the provisions of the listing agreements signed with the Stock Exchange. In order to meet our
financial contol and disclosure obligations, significant resources and management supervision will be required. As a
result, managementés attention may be diverted from ot
business and operations. Thera ba no assurance that we will be able to satisfy our reporting obligations and/or readily
determine and report any changes to our results of operations in a timely manner as other listed companies. In addition,
we will need to increase the strength of omanagement team and hire additional legal and accounting staff with
appropriate public company experience and accounting knowledge and we cannot assure that we will be able to do so in
a timely manner. Failure of our Company to meet the listing requitsméstock exchange could lead to imposition of

huge penalties, if any including suspension of trading, imposed by Stock Exchange.

EXTERNAL RISK FACTORS

1. Global economic, political and social conditions may harm our ability to do business, increase owwsts and
negatively affect our stock price.

Global economic and political factors that are beyond our control, influence forecasts and directly affect performance.
These factors include interest rates, rates of economic growth, fiscal and monetaeg pblgbvernments, change in
regulatoryframework inflation, deflation, foreign exchange fluctuations, consumer credit availability, consumer debt
levels,unemploymentrends, terrorist threats and activities, worldwide military and domestic disturbamtesnflicts,

and other matters that influence consumer confidence, spending and tourism.

2. Any changes in the regulatory framework could adversely affect our operations and growth prospects

Our Company is subject to various regulations and policies.d~ert ai | s see section titdl
REGULATI ONSO begi ®nofthiggDraft ProsPeatgse Ounboisiness and prospects could be materially
adversely affected by changes in any of these regulations and policies, including the introductiomaefspgolicies

or regulations or changes in the interpretation or application of existing laws, policies and regulations. There can be no
assurance that our Company will succeed in obtaining all requisite regulatory approvals in the future for eom®perat

or that compliance issues will not be raised in respect of our operations, either of which could have a material adverse
effect on our business, financial condition and results of operations.

3. Civil disturbances, extremities of weather, regional conitts and other political instability may have adverse
effects on our operations and financial performance.

Certain events that are beyond our control such as earthquake, fire, floods and similar natural calamities may cause
interruption in the business dertaken by us. Our operations and financial results and the market price and liquidity of
our equity shares may be affected by changes in Indian Government policy or taxation or social, ethnic, political,
economic or other adverse developments in or tiffgéndia.

4. Our 100% Revenue is not derived from India and a decrease in economic growth in respective countries could
cause our business to suffer.

We do not derive 100% of revenue from our operations in India and consequently, our performance wzaidytlzed

growth ofourbusiness are dependent on the health of the economy of respective countries from where we derive income.
In addition, the Indian and exporting countries economy may be adversely affected by factors such as adverse changes in
liberdization policies, social disturbances, terrorist attacks and other acts of violence or war, natural calamities or interest
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rates changes, which may also affect the microfinance industry. Any such factor may contribute to a decrease in economic
growth in India which could adversely impact our business and financial performance.

5. We are subject to risks arising from interest rate fluctuations, which could adversely impact our business,
financial condition and operating results.

Changes in interest rates twignificantly affect our financial condition and results of operations. If the interest rates
for future borrowings increase significantly, our cost of servicing such debt will increase. This may negatively impact
our results of operations, planned ¢apéxpenditures and cash flows.

6. The price of our Equity Shares may be volatile, or an active trading market for our Equity Shares may not
develop.

Prior to this Issue, there has been no public market for our Equity Shares. Our Company and the Lezxdwilbinag
appointing a Designated Market maker for the equity shares of our Company prior to filing of Prospectus. However, the
trading price of our Equity Shares may fluctuate after this Issue due to a variety of factors, including our results of
operatons and the performance of our business, competitive conditions, general economic, political and social factors,
theperformancef t he I ndi an and gl obal economy and significant
Indian and global segities market, performance of our competitors, the Indian Capital Markets and Finance industry,
changes in the estimates of our performance or recommendations by financial analysts and announcements by us or others
regarding contracts, acquisitions, stigit partnership, joint ventures, or capital commitments.

7. Taxes and other levies imposed by the Government of India or other State Governments, as well as other
financial policies and regulations, may have a material adverse impact on our business, finaiondition
and results ofoperations

Taxes and other levies imposed by the Central or State Governments in India that impact our industry include customs
duties, exciseuties sales tax, income tax and other taxes, duties or surcharges introdwcpdromnent or temporary

basis from time to time. There can be no assurance that these tax rates/slab will continue in the future. Further, with the
Introduction of the Goods and Services Act, tax rates and its implication may have material impactrodumts.pAny

changes in these tax rates/slabs could adversely affect our financial condition and results of operations.

8. The Issue price of our Equity Shares may not be indicative of the market price of our Equity Shares after the
Issue and the market pri@ of our Equity Shares may decline below the issue price and you may not be able to
sell your Equity Shares at or above the Issue Price.

The Issue Price of our Equity Shares5d. This price is be based on numerous factors (For further informatioseplea
refer chapter titled ABASI S F O68oflths BldfEProBdedtus)ERd mhyengtiben n i n ¢
indicative of the market price of our Equity Shares after the Issue. The market price of our Equity Shares could be subject
to significant flictuations after the Issue, and may decline below the Issue Price. We cannot assure you that you will be
able to sell your Equity Shares at or above the Issue Price. Among the factors that could affect our share price include
without limitation the followirg;

U Half yearly variations in the rate of growth of our financial indicators, such as earnings per share, net income and
revenues;

Changes in revenue or earnings estimates or publication of research reports by analysts;

Speculation in the press or invesimh community;

General market conditions; and

Domestic and international economic, legal and regulatory factors unrelated to our performance.

cC:

9. You will not be able to sell immediately on Indian Stock Exchanges any of the Equity Shares you purchase in
the Issue until the Issue receives appropriate trading permissions.

The Equity Shares will be listed on the Stock Exchange. Pursuant to Indian regulations, certain actions must be completed
before the Equity Shares can be listed and trading may commencenié aasure you that the Equity Shares will be
credited to investorodos demat account s, or that tradin
specified in this Draft Prospectus. Any failure or delay in obtaining the approval wouldtngstir ability to dispose of

the Equity Shares. In accordance with section 40 of the Companies Act, in the event that the permission of listing the
Equity Shares is denied by the stock exchanges, we are required to refund all monies collected & investor

10. There is noguarantee that the Equity Shares issued pursuant to the Issue will be listed on the BSE SME
Platform of BSE Limited in a timely manner, or at all.



ab¢
We mean healthcare
In accordance with Indian law and practice, permission for listing and trading of the Ehais issued pursuant to the
Issue will not be granted until after the Equity Shares have been issued and allotted. Approval for listing and trading will
require all relevant documents authorizing the issuing of Equity Shares to be submitted. Thdve adaitlre or delay
in listing the Equity Shares on the BSE SREtform of BSE Limited. Any failure or delay in obtaining the approval
would restrict your ability to dispose of your Equity Shares.
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SECTION IV T INTRODUCTION

THE ISSUE
Present Issuim terms of this Draft Prospectus:
Particulars | Details
Equity Shares offered 2000000 Equity Shares of 10/~ each at an Issue Price of51 each

aggregating t6 1020.00 Lakh

Of which:

Reserved for Market Makers 100000 Equity Shares of 10/ each at an Issue Price 0f51 each
aggregating to 51.00 Lakh

Net Issue to the Public* 1900000 Equity Shares of 10/ each at an Issue Price 051 each
aggregating t0 969.00 Lakh

Of which

Retail Portion 950000 Equity Shares 6f 10/~ each & an Issue Price of 51+ each
aggregating to 484.50 Lakh

Non Retail Portion 950000 Equity Shares of 10/ each at an Issue Price 051+ each

aggregating to 484.50 Lakh

Equity Shares outstanding prior to the Is{ 5545056Equity Shares of 10/- each
Equity Shares outstanding after the Issu] 7545056Equity Shares of 10/- each
Use of Proceeds For details please refer chal
beginning on Page n&2 of this Draft Prospectus for information
use of Issue Preeds.

* Since present issue is a fixed price issue, the allocation in the net offer to the public category in terms of Regulation
253(2) of the SEBI (ICDR) (Amendment) Regulations, 2018 shall be made as follows;

(&) minimum fifty per cent. to retail individal investors; and
(b) remaining to:
i) individual applicants other than retail individual investors; and

ii) other investors including corporate bodies or institutions, irrespective of the number of Equity Shares applied
for;

Provided that the unsubscribed pontim either of the categories specified in clauses (a) or (b) may be allocated to
applicants in the other category.

Explanation: If the retail individual investor category is entitled to more than fifty per cent of the net issue size on a
proportionate bsis, the retail individual investors shall be allocated that higher percentage.

NOTES

This Issue is being made in terms of Chapter I1X of the SEBI (ICDR) Regulations, 2018, as amended from time to time.

The Issue has been authorized by the Board ofciaire vide a resolution passed at its meeting held on November 1,
2019 and by the shareholders of our Company, pursuant to section 62(1)(c) of the Companies Act, 2013, vide a special
resolution passed at the EOGM held on November 30, 2019.
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SECTION V i GENERAL INFORMATION

Our Company was incorporated as fAChandra Bhagat Phar ma
provisions of the Companies Act, 1956 vide Certificate of Incorporation issuégdigtant Registrar of Companies,
Maharashtra, Mumbai. Consequent upon the conversion of our Company from Private Limited Company to Public
Limited Company, the name of our Company was changed t
of Incorporation consequent upon the conversion from Private Limited Company to Public Limited Company dated
March 20, 2019 was issued by the Registrar of Companiesj Rti®nbai. The Corporate Identification Number of our
Company is U24230MH2003PLC139534.

BRIEF INFORMATION ON COMPANY AND ISSUE

Particulars Details
Name of Issuer Chandra Bhagat Pharma Limited
Registered Office 323F Bhagat Bhuvan, Dr. Ambedkar Road, Matunga (East), MudAB&I019
Telephone No.:+91 22 2414 6154
Web site: www.cbcpharma.com
E-Mail: compliance@cbcpharma.net
Contact Person:Mr. Pranav Bhagat

Date of Incorporation March 10, 2003

(O]l )AL=l U24230MH2003PLC139534

Number

Company Registration SRz

Number

Company Category Company Limited by Shares

Registrar of Company  J\I¥igglef:Y]

Address of the RoC Registrar of Companies, 100, Everest, Marine Drive, Mupd@0002.
Phone: 0222812627/22020295/22846954, Fax: &2ZB11977
Email: roc.mumbai@mca.gov.in

Company Secretary JileN

el @felnylol[lale=NO@ii@=1ll C/0. Chandra Bhagat Pharma Limited
323 F Bhagat Bhuvan, Dr. Ambedkar Road, Matunga (East), MudAB&019
Telephone No.+91 +91 22 2414154 Web site: www.cbcpharma.com
E-Mail: compliance@chcpharma.net

Designated Silelwy SME Platform ofBSE Limited

Exchange Address: Phiroze Jeejeebhoy Towers, Dalal Street, Murdban01
Phones : 902-22721233
Issue Programme Issue Openg [ 0] Issue Closeq [ 6]
On: On:

Note:

Investors can contact the Company Secretary and Compliance officer in case of arsyerer ipost issue related
problems suchasnenecei pt of | etter of allotment or credit of s
of refund order etc.

All grievances relating to the ASBA process and UPI Process may be addressdiegistrar to the Issue, with a copy

to the relevant SCSB to whom the Application was submitted or Sponsor Bank, as the case may be. The Applicant should
give full details such as name of the sol ePIlorClientiD, st Bi
PAN, UPI ID (in case of RIlIT6s i f applicable), date of
number of Equity Shares applied for and the name and address of the Designated Intermediary where the Bid cum
Application Form was submitted by the Bidder.

Further, the Investors shall also enclose a copy of the Acknowledgment Slip received from the Designated
Intermediaries/SCSB in addition to the information mentioned hereinabove.

BOARD OF DIRECTORS OF OUR COMPANY

Presently our Board of Directors comprises of following Directors.


mailto:roc.mumbai@mca.gov.in
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Sr. No. Name of Directors  Designation Address
1. Mr. Hemant Chairman | Flat No. 13, 323/F, Bhagat Bhuvan, Dr. Ambed| 00233530
Chandravadan Cum Road, Between Union Bank @nLions Clinic
Bhagat Managing | MatungaEast, Mumbai Maharashtra 400019.
Director
2. Mr. Pranav Hemant| WholeTime | Flat No. 501502, Plot No. 222 Wagh Manor, 2] 00156362
Bhagat Director Road, Bandra West, Bdra, Mumbai Suburbal

Bandra West, Maharash#0050
3. Mrs. Prachi Pranav Executive | Flat No. 503502, Plot No. 222 Wagh Manor, 2] 07933601

Bhaga Director Road, Bandra West, Bandr&umbai Suburbarn
Bandra West, Maharash##0050
4. Mr. Ravindra|] Independent| H-702, Indravadan C.H.S., Padmabai Thakkar | 07143579
Gajanan Awati Director Shivaji Park, Mahim, Murai 400016
5. Ms. Abha Praveel Independent| A-801, Interface Heights, Malad New Link Rod 08510696
Doshi Director Near Goregaon Sport Club, Malad (W) Mum
400064

For further details pertaining to the education qualification and experience of our Directors, please refer the chapter title
AOUR MANAGEMENTO beglloofthisRraft®nospeisa ge no.

DETAILS OF KEY MARKET INTERMEDIARIES PERTAINING TO THIS ISSUE AND OUR COMPANY
LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE

BEELINE BROKING LIMITED LINK INTIME INDIA PRIVATE LIMITED

SEBI Registration Number: INM000012546 SEBI Registration Number: INRO00004058

Address: 807, Phoenix Tower, Opp. New Girish Cd Address: C-101, F' Floor, 247 Park, Lal Bahadl
Drinks, Near Vijay Cross Roads, Navrangpy ShastriMarg, Vikhroli (West), Mumbaii 400 083,
Ahmedabad 380 009 Maharashtra

TelephoneNumber: +91 79 4840 5357 Tel. No.: +91 22 4918 6200;

Email Id: mb@beelinemb.com Email Id: cbpl.ipo@linkintime.co.in

Investors Grievance Id:ig@beelinebroking.com Investors Grievance Id: cbpl.ipo@linkintime.co.in
Website: www.beelinebroking.com Website: www.linkintime.co.in

Contact Person:Mrs. Khushbu Shah Contact Person:Ms. Shanti Goapalkrishnan

CIN: U51900GJ2014PLCO&38 CIN: U67190MH1999PTC118368

Axis Bank Limited Ms. Pooja Sharma

Address: The Ruby Mills Ltd, Axis BankSME Dept,| Address: 8/14, Malad Ceoperative, Hsg Society Ltg
2nd Floor, J. K. Sawant Marg, Dadar West, Poddar Park, Malad, East, Mumlia400 097
Mumbai400028 Mobile No.: +91 902289773
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DESIGNATED INTERMEDIARIES
Self-Certified Syndicate Banks

The lists of banks that have been notified by SEBI to act as SCSB for the Applications Supported by Blocked Amount
(ASBA) Process are provided on the website of SEBI on
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=les details on Designated Branches of
SCSBs collecting the Application Forms, please refer to the above mentioned SEBI link.

A list of the Designated SCSB Branches with which an ASBA igppls (other than an RIl using the UPI Mechanism),
not Applying through a Registered Broker, may submit the ASBA Forms, is available at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmldm8dat such other websites

as may berescribed by SEBI from time to time.

Further, the branches of the SCSBs where the Designated Intermediaries could submit the ASBA Form(s) of Applicants
(other than RIls) is provided on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/Othetisn.do?doRecognisedFpi=yes&intmld=38hich may be updated from

time to time or at such other website as may be prescribed by SEBI from time to time.

Investors Banks or Issuer Banks for UPI

The list of Self Certified Syndicate Banks that have been adthiy SEBI to act as Investors Bank or Issuer Bank for
UPI mechanism are provide on the website of SEBI on
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmldEdD details on Designated
Branches of SCSBs collecting the Applilon Forms, please refer to the above mentioned SEBI link.

BROKERS TO THE ISSUE

Applicants can submit Application Forms in the Issue using the stock brokers network of the Stock Exchanges, i.e.,
through the Registered Brokers at the Broker Centresli§thaf the Registered Brokers, including details such as postal
address, telephone number ancha@il address, is provided on the website of the SEBI (www.sebi.gov.in) and updated
from time to time. For details on Registered Brokers, please refer
https://mww.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes

REGISTRAR TO ISSUE AND SHARE TRANSFER AGENTS

The list of the RTAs eligible to accept Applications forms at the Designated RTA Locations, including details such as
address, telephone number andmail address, are provided on the website of the SEBI on
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=agaspdated from time to time.

COLLECTING DEPOSITORY PARTICIPANTS

The list of the CDPs eligible to accept Application Formshe Designated CDP Locations, including details such as

name and contact details, are provided on the website of Stock Exchange. The list of branches of the SCSBs named by
the respective SCSBs to receive deposits of the Application Forms from the &edigmermediaries will be available

on the website of the SEBI (www.sebi.gov.in) on
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedarygsipdated from time to time.

CREDIT RATING

As this is an issue of Equity Shares, there is nditrating for this Issue.

IPO GRADING

Since the issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018 there is no requirement of
appointing an IPO Grading agency.

APPRAISAL AND MONITORING AGENCY

As per SEBI (ICDR) Regulation2018, appointment of monitoring agency is required only if Issue size exce®680
Lakh. Hence, our Company is not required to appoint a monitoring agency in relation to the issue. However, Audit
Committee of our Company will be monitoring the utitiva of the Issue Proceeds.
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The object of the issue and deployment of funds are not appraised by any independent agency/bank/financial institution.

STATEMENT OF INTER -SE ALLOCATION OF RESPONSIBILITIES

Since Beeline Broking Limited is only Lead Managethe issue, all the responsibility of the issue will be managed by
them.

FILING OF DRAFT PROSPECTUS/ PROSPECTUS WITH THE BOARD AND THE REGISTRAR OF
COMPANIES

A soft copy of Draft Prospectus is being filed with SEBI. However, SEBI will not issue anyahea on the offer
document in term of Regulation 246(2) of the SEBI (ICDR) Regulations, 2018. Further, a soft copy of the Prospectus
along with due diligence certificate including additional confirmations shall be filed with SEBI. Pursuant to SEBFCircu
Number SEBI/HO/CFD/DIL1/CIR/P/2018/011 dated January 19, 2018, a copy of the Prospectus will be filed online
through SEBI Intermediary Portal at https://siportal.sebi.gov.in.

A copy of the Prospectus, along with the material contracts and docunfentsd&lsewhere in the Prospectus, will be
delivered to the RoC Office situatedRegistrar of Companies, 100, Everddgrine Drive Mumbai 400002

CHANGES IN AUDITORS

The Statutory Audit of the company up to financial year 208 Was carried outyoM/s. Bharat Desai & Co., Chartered
Accountants, (FRN No. 120179Wh the EGM called ougust, our Company has appointed M/s A'Y & Company,
Chartered Accountants, 404, Fourth Floor, ARG Corporate Park, Ajmer Road, Gopal Barij J2pQ66, peer regiw
certificate no. 011177, as Statutory Auditor of the Company for-2@18

As per SEBI (Listing Obligation and Disclosure Requirement) 2015 Audited of Listed Companies are required to be
audited by Auditor or Auditors Firms who are subject to peer repi@gess of Institute of Chartered Accountants of
India and holds a valid certificate issued by the Peer Review Board of the Institute of Chartered Accountants of India.
Since M/s Bharat Desai & Co., Chartered Accountants, (FRN No. 120179W) is not hegmiggyiew certificate. The
Members of the Company have appointed M/s. AY & Company, Chartered Accountants, having peer review certificate
no. 011177, as statutory auditor of the Company.

TRUSTEES

As this is an issue of Equity Shares, the appointmentustees is not required.

UNDERWRITING AGREEMENT

This Issue is 100% Underwritten. The Underwriting agreement has been enté@edemnber 4, 201%Pursuant to the
terms of the Underwriting Agreement, the obligations of the Underwriters are severeg anbljact to certain conditions
specified therein. The Underwriters have indicated their intention to underwrite the following number of specified
securities being offered through this Issue:

Amount % of the total
Details of the Underwriter underwritten Underwritten Issue Size
(in Lakh) Underwritten

No. of shares

BEELINE BROKING LIMITED

SEBI Registration Number: INM000012546

Address: 807, Phoenix Tower, Opp. New Girish Cold Drin
Near Vijay Cross Roads, Navrangpura, Ahmedabad0 009
Tel Number: +9179 4840 5357

Email Id: mb@beelinemb.com

Investors Grievance Id:ig@beelinebroking.com

Website: www.beelinebroking.com

Contact Person:Mrs. Khushbu Shah

CIN: U51900GJ2014PLC080598

2000000 1020.00 100.00%

In the opinion of our Board of Directors (basedauertificate given by the Underwriter), the resources of the above
mentioned Underwriter is sufficient to enable it to discharge its underwriting obligation in full. The abovementioned
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Underwriter is registered with SEBI under Section 12(1) of the SEBIafvd registered as brokers with the Stock
Exchanges.

DETAILS OF THE MARKET MAKING ARRANGEMENT FOR THIS ISSUE

Our Company and the Lead Manager have entered into an agreememetaatber 4, 201@ith the following Market
Maker to fulfil the obligatios of Market Making:

BEELINE BROKING LIMITED

CIN: U51900GJ2014PLC080598EBI Registration No.:INZ000000638

Address: Office No. 1 To 3, Vishwa Complex, First Floor Opp. Jain Derasar, Navrangpura Ahme&809
Contact Person:Mr. Vanesh Panchallel Number: +917 0791 6817 4040

Website: www.beelinebroking.conE-mail: vanesh@beelinebroking.com

The Market Maker shall fulfill the applicable obligations and conditions as specified in the SEBI (ICDRatRegu
2018 and the circulars issued by the BSE and SEBI in this regard from time to time.

Following is a summary of the key details pertaining to the proposed Market Making arrangement:

1) The Market Maker(s) (individually or jointly) shall be requinedprovide a 2way quote for 75% of the time in a
day. The same shall be monitored by the stock exchange. Further, the Market Maker(s) shall inform the exchange in
advance for each and every black out period when the quotes are not being offered bkehdisteer(s).

2) The minimum depth of the quote shall bel,00,000. However, the investors with holdings of value less than
*1,00,000 shall be allowed to offer their holding to the Market Maker(s) (individually or jointly) in that scrip provided
that he/be sells his/her entire holding in that scrip in one lot along with a declaration to the effect to the selling
broker.

3) Execution of the order at the quoted price and quantity must be guaranteed by the Market Maker(s), for the quotes
given by him.

4) After a period of three (3) months from the market making period, the market maker would be exempted to provide
quote if the Shares of market maker in our Company reaches to 25% of Issue Size (Including the 100000 Equity
Shares ought to be allotted under tlsisule.) Any Equity Shares allotted to Market Maker under this Issue over and
above 100000 Equity Shares would not be taken in to consideration of computing the threshold of 25% of Issue Size.
As soon as the Shares of market maker in our Company reducétof2dsue Size, the market maker will resume
providing 2way quotes.

5) There shall be no exemption/threshold on downside. However, in the event the Market Maker exhausts his inventory
through market making process, BSE may intimate the same to SEBIlteeddfication.

6) There would not be more than five Market Makers for a script at any point of time and the Market Makers may
compete with other Market Makers for better quotes to the investors.

7) On the first day of the listing, there will be pspeningsession (call auction) and there after the trading will happen
as per the equity market hours. The circuits will apply from the first day of the listing on the discovered price during
the preopen call auction. In case equilibrium price is not discovdredotice band in the normal trading session
shall be based on issue price.

8) The Marker Maker may also be present in the opening call auction, but there is no obligation on him to do so.

9) There will be special circumstances under which the Market Maketmajlowed to withdraw temporarily/fully
from the marketi for instance due to system problems, any other problems. All controllable reasons require prior
approval from the Exchange, while fornejeure will be applicable for necontrollable reasons. Thdecision of
the Exchange for deciding controllable and Hwomtrollable reasons would be final.

10)The Mar ket Maker (s) shall have the right to terminat
mutually acceptable terms to the Merchant Bankéig shall then be responsible to appoint a replacement Market
Maker(s).

In case of termination of the Market Making agreement prior to the completion of the compulsory Market Making
period, it shall be the responsibility of the Lead Manager to arranga@her Market Maker in replacement during
the term of the notice period being served by the Market Maker but prior to the date of releasing the existing Market
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Maker from its duties in order to ensure compliance with the requirements of regulatiohtB61S&BI (ICDR)
Regulations, 2018. Further our Company and the Lead Manager reserve the right to appoint other Market Makers
either as a replacement of the current Market Maker or as an additional Market Maker subject to the total number of
Designated Miket Makers does not exceed five or as specified by the relevant laws and regulations applicable at
that particulars point of time. The Market Making Agreement is available for inspection at our registerdboffice
11.00 a.m. to 5.00 p.m. on working day

11) Risk containment measures and monitoring for Market Makers: SME Platform of BSE will have all margins which
are applicable on the Main Board viz., MadkMarket, ValueAt-Risk (VAR) Margin, Extreme Loss Margin,
Special Margins and Base Minimum Capétd. BSE can impose any other margins as deemed necessary frem time
to-time.

12) Punitive Action in case of default by Market Makers: SME Platform of BSE will monitor the obligations on a real
time basis and punitive action will be initiated for any exaastiand/or notompliances. Penalties / fines may be
imposed by the Exchange on the Market Maker, in case he is not able to provide the desired liquidity in a particular
security as per the specified guidelines. These penalties / fines will be set bictizen@e from time to time. The
Exchange will impose a penalty on the Market Maker in case he is not present in the market (offering two way
quotes) for at least 75% of the time. The nature of the penalty will be monetary as well as suspension in market
making activities / trading membership.

The Department of Surveillance and Supervision of the Exchange would decide and publish the penalties / fines /
suspension for any type of misconduct/ manipulation/ other irregularities by the Market Maker fromttinee to

13) Price Band and Spreads: SEBI Circular bearing reference no: CIR/MRD/DP/ 02/2012 dated January 20, 2012, has
laid down that for issue size up t850 crores, the applicable price bands for the first day shall be:

i. Incase equilibrium price is diseered in the Call Auction, the price band in the normal trading session shall be
5% of the equilibrium price.

ii. Incase equilibrium price is not discovered in the Call Auction, the price band in the normal trading session shall
be 5% of the issue price.

Additionally, the trading shall take place in TFT segment for first 10 days from commencement of trading. The
following spread will be applicable on the SME Exchange Platform.

Sr. No. Market Price Slab (In Rs.) Proposed spread (in % to sale price)
1. Upto 50 9
2. 50 to 75 8
3. 75 to 100 6
4. Above 100 5

14) Pursuant to SEBI Circular number CIR/MRD/DSA/31/2012 dated November 27, 2012, limits on the upper side for
market makers during market making process has been made applicable, based on the issusssiakoars:

Buy quote exemption threshold Re-Entry threshold for buy quote
Issue Size (including mandatory initial inventory (including mandatory initial inventory
of 5% of the Issue Size) of 5% of the Issue Size)
Up to" 20 Crore 25% 24%
20 Crore To 50 Crore 20% 19%
" 50 Crore To 80 Crore 15% 14%
Above 80 Crore 12% 11%

The Market Making arrangement, trading and other related aspects including all those specified above shall be subject to
the applicable provisions of law and / or norms issue8BB| / National Stock Exchange of India Limited from time to
time.

All the above mentioned conditions and systems regarding the Market Making Arrangement are subject to change based
on changes or additional regulations and guidelines from SEBI and Stobkrige from time to time.
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SECTION VI 1 CAPITAL STRUCTURE

The Equity Share Capital of our Company, before the issue and after giving effect to the issue, as on the date of filing of
the Draft Prospectus, is set forth below:

(" in Lakh except per sharemaunt)
Aggregate
value at issue
price

Particulars Aggregate

Nominal value

1. AUTHORIZEI_D SHARE CAPITAL i 850.00 i
8500000 Equity Shares of face value df0/- each '

2. | ISSUED SUBSCRIBED AND PAID-UP EQUITY SHARE
CAPITAL BEFORE THE ISSUE 554.51 -
5545056 Equit Shares of face value 0f10/ each

3. | PRESENT ISSUE IN TERMS OF THE DRAFT PROSPECTUS
Issufa of 2000000 Equity Shares o0/ each at a price of 51 per 200.00 1,020.00
Equity Share.
Which comprises
100000Equity Shares 0f10/- eat at an.lssue Price 051 per Equity 10.00 51.00
Share reserved as Market Maker Portion ' '
Net Issue to Public of 1900000 Equity Shares v/ each at an Issuy
Price of' 51 per Equity Share to the Public 190.00 969.00
Net Issue* to Public consists o
950000 Equity Shares 0fL0/- each at an Issue Price’db1 per Equity]
Share will be available for allocation for Investors investing amoul 95.00 484.50
to " 2.00 Lakh
950000 Equity Shares 0fL0/- each at an Issue Price’db1 per Equity]
Share will be available for allocation for Investors investing am 95.00 484.50
above  2.00 Lakh Non Retail Portion)

4. | PAID UP EQUITY CAPITAL AFTER THE ISSUE 754 51 i
7545056 Equity Shares 0f10/- each '

5. | SECURITIES PREMIUM ACCOUNT Before the Issie 517.10

After the Issue 1337.10
* For detailed information on the Net Issue and its all

on Page no31 of this Draft Prospectus.

The Issue has been authorized by the Board of Direefde a resolution passed at its meeting held on November 1,
2019 and by the shareholders of our Company vide a special resolution passed at the EoGM held on November 30, 2019.

CLASS OF SHARES

The company has only one class of shares i.e. Equity sbiareB0/- each only and all Equity Shares are ranked-pari
passu in all respect. All Equity Shares issued are fully-ppids on date of the Draft Prospectus.

Our Company has not issued any partly pgidequity shares since its incorporation nor dtiessiany partly paidp
equity shares as on the date of the Draft Prospectus.

Our Company does not have any outstanding convertible instruments as on the date of the Draft Prospectus.

NOTES TO THE CAPITAL STRUCTURE:

1. Changes in the Authorized Share Capdl of our Company:

Since Incorporation of our Company, the authorized share capital of our Company has been changed in the manner set
forth below:

Cumulative Cumulative
Particulars of Increase no. of Equity ~ Authorized Share |Date of Meeting PAT=E AELA
; S F EoGM
Shares Capital (" in Lakh)

On incorporation




C

We mean healthcare

Cumulative Cumulative
Particulars of Increase no. of Equity  Authorized Share |Date of Meeting
Shares Capital (" in Lakh)

Whether AGM/

EoGM

Increased in authorized capi
from ~25.00 Lakh to”50.00 500000 50.00] April 3, 2013 EoGM
Lakh

3. Increased in authorized capi
from ~50.00 Lakh to' 100.00 1000000 100.00
Lakh

4. Increased in authorized capi
from ™ 100.00 Lakh to 850.00 8500000 850.00| July 10, 2019 EoGM
Lakh

August 26,

5016 EoGM

2. History of Paid-up Share Capital:

Our existing Paielp Share Capital has been subscribed and allotted in the nsatifierth below:

Nature of Cumulati | Cumulative

D f f l\:cumb_er Face Issue consideration ve Paid up Cug}t:lative
ate o NS CIRER L value price  (Cash, other = Number share are
allotment allotment shares S 3 ) . Premium
Allotted (In°) (In7) than Cash, of Equity ‘C_:apltal C in Lakh)
Bonus) Shares | (C in Lakh)
April 1, 2003 | Subscription 10000 10| 100]| Other than CashH 1000 1.00 9.00
(on to 1 Subscription
Incorporation)] Memorandu to MOA (For
m of acquisition of
Association going concern
@ business of M/s
Chandra Bhaga
Corporation
April 1, Preferential | 240000 10| 100| Other than Caslf 250000 25.00 225.00
2003 Allotment? (For acquisition
of going concerr
business of M/s
Chandra Bhaga
Corporation
April 17, Preferential 80000 10| 125| Other than Casff 330000 33.00 317.00
2013 Allotment® (Conversion of
Unsecured
Loans)
March 31, Preferential 88000 10| 135]| Other than Caslf 418000 41.80 427.00
2014 Allotment® (Conversion of
Unsecured
Loans)
June 25, 201§ Allotmenton| 119050 10| 210| Other than Casl] 537050 53.70 665.10
Right Basi&) (Conversim of
Unsecured
Loans)
March 30, Allotment on| 133332 10| 210 Cash 670382 67.04 931.76
2019 Right Basi&)
July 22, 2019 Bonus 4692674 10 - Bonus 5363056 536.31 462.49
Allotment in Allotment
the Ratio of
7:10
August 30, Allotment on| 182000 10 40 Cash 5545056 554.51 517.10
2019 Right Basi§)

A Form 2 filed in respect of said allotment is not available in the record of the Company, and the same is based on the
Register of Members and other records maintained by the Company.



C

We mean healthcare

@ The details of allotment of 10000 Fully Paid up Equity Shares made to the subscribers to the Memorandum of
Associations on April 1, 2008g@sed on the information as per books of accounts of the Compdaray) Issue price of
* 100F per equity share, are adlbws:

No. of Equit Face Value per Issue Price per

NEnm 0 Al SIEIES Aﬂott)éd share (in )p share (in 5)
1. Late Mr. Chandravadan Chhotalal Bhagat 5000 10 100
2. Mr. Hemant Chandravadan Bhagat 5000 10 100
Total 10000 10 100

@ The deails of allotment of 240000 Fully Paid up Equity Shares made on Preferential Allotment Basis on April 1,
2003,at an Issue price 0fL00F (Based on the information as per books of accounts of the Compangjjuity share,
are as follows:

Name ofAllottee

No. of Equity

Face Value per

~ Issue Price per

Shares Allotted

share (in")

share (in")

1. Late Mr. Chandravadan Chhotalal Bhagat 20000 10 100
2. Mr. Hemant Chandravadan Bhagat 137000 10 100
3. Mrs. Padmaben Chandravadan Bhagat 40000 10 100
4, Mr. Mahesh Chandravadan Bhagat 15000 10 100
5. Mr. Pranav Hemant Bhagat 4000 10 100
6. Mrs. Lopa Mahesh Bhagat 1000 10 100
7. Mrs. Chitra Hemant Bhagat 15000 10 100
8. Ms. Naynaben Chandravadan Bhagat 8000 10 100

Total 240000 10 100

®) The detailof allotment of 80000 Fully Paid up Equity Shares made on Preferential Allotment Basis on April 17, 2013,
at an Issue price of 125+ per equity share, are as follows:

1. Mr. Hemant Chandravadan Bhagat 40000 10 125
2. Mr. Chitra Hemant Bhagat 40000 10 125
Total 80000 10 125

) The details of allotment of 88000 Fully Paid up Equity Shares made on Preferential Allotment Basis on March 31,

2014 (based on revised Form P&Siled with ROC), at an Issue price 0fL35F per equity share, are as follows:

Name of Allottee

No. of Equity

Face Value per

Issue Price per

Mr. Mahesh Chandravadan &jat*

Shares Allotted
88000

share (in™)
10

share (in™)
135

Total

88000

10

135

* Allotted to Mahesh Chandravadan Bhagat, however fund receivedHrerirm M/s. HDLM ASSOCIATES INC.
USA.

®) The details of allotment of 119050 Fully Paid up Equity Shares made on Right Basis in the rativeof dguity
shares for every 158 equity shares held in the Company on June 25, 2018 by way of Conversion of Unsecured Loans, at
an Issue price of 210f per equity share, are as follows:

No. of Equity

Face Value ger
share (in™)

Issue Price per

Name of Allottee share (in")

Shares Allotted

1. Mr. Hemant Chandravadan Bhagat 33335 10 210
2. Mr. Pranav Hemant Bhagat 19524 10 210
3. Mrs. Chitra Hemant Bhagat 47619 10 210
4. Hemant C Bhagat HUF 18572 10 210

Total 119050 10 210
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® The details ofallotment of 133332 Fully Paid up Equity Shares made on Right Basis in the ratio of 36 new equity
shares for every 145 equity shares held in the Compamyarch 30, 2019, at an Issue pricé @10+ per equity share,
are as follows:

No. of Equity Face Value per Issue Price per

Name of Allottee

Shares Allotted share (in") share (in")
1. Mr. Hemant Chandravadan Bhagat 30952 10 210
2. Mrs. Chitra Hemant Bhagat 102380 10 210
Total 133332 10 210

(MThe details of 4692674 Bonus equity shardsttaldd on July 22, 2019in the ratio of 7:1 (7 equity shares for every 1
equity share) are as follows:

1. Mr. Hemant Chandravadan Bhagat 254300® 10 -
2. Mrs. Padmaben Chandravadan Bhagat 35000 10 -
3. Mr. Mahesh Chandravadan Bhagat 105,000 10 -
4. Mr. Pranav Hemant Bhagat 575568 10 -
5. Mrs. Lopa Mahesh Bhagat 7000 10 -
6. Mrs. Chitra Hemant Bhagat 1122793 10 -
7. Ms. Naynaben ChandravadBhagat 28000 10 -
8. Mr. Jay Hemantkumar Bhagat 73150 10 -
9. Mrs. Prachi Pranav Bhagat 73150 10 -
10. Hemant C Bhagat HUF 130004 10 -

Total 4692674 10 -

® The details of allotment of 182000 Fully Paid up Equity Shares made on Right Basis tioth&Taew equity shares
for every 28 equity shares held in the Company on August 30, 2019 at an Issue pri# gfer equity share, are as
follows:

No. of Equity Face Value per Issue Price per

Name of Allottee

Shares Allotted share (in™) share (in ")
1. Mrs. Aartiben Kamleshbhai Sarvaiya 2000 10 40
2. Mr. Jitendrabhai Joshi 2000 10 40
3. Mrs. Kajal Sandipbhai Limbasiya 2000 10 40
4. Mrs. Nikitaben Tusharbhai Limbasiya 2000 10 40
5. Mrs. Gitaben V. Kuvadiya 4000 10 40
6. Mrs. Induben Bbulal Shah 2000 10 40
7. Mrs. Bhanuben Navinchandra Shah 2000 10 40
8. Mrs. Shardaben Zaverbhai Kevadiya 4000 10 40
9. Mrs. Hiralben Kishorbhai Kuvadiya 4000 10 40
10. Mrs. Vaishaliben Jagdishbhai Dodiya 2000 10 40
11. Mr. Tarkik Zaverbhai Kevadiya 4000 10 40
12. Mrs. Shitalben Bhaveshbhai Dodiya 2000 10 40
13. Mrs. Kajalben J. Dodiya 2000 10 40
14. Mr. Arifali Vajirali Bhojani 14000 10 40
15. Mrs. Ruksabanu A. Bhojani 14000 10 40
16. Mr. Arvindkumar D. Joshi 12000 10 40
17. Mr. Mohammad MahendA. Bhojani 14000 10 40
18. Mr. Bhojani Hasnain Arifali 14000 10 40
19. Mr. Kamleshbhai Sarvaiya 2000 10 40
20. Mrs.Vinaben Prafulbhai Vaghela 2000 10 40
21. Mr. Sanjaybhai Jerambhai Italiya 2000 10 40
22. Mrs.Kinjalben Vipulbhai Navadiya 4000 10 40
23. Mr. Dayabhai Laxmanbhai Navadiya 6000 10 40
24. Mrs. Komalben Bhaveshbhai Sankadasariy 4000 10 40
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No. of Equity Face Value per Issue Price per

Name of Allottee

Shares Allotted share (in") share (in ")

Mr. Mohammedreza Sarfaraz Bhimani 2000 10 40

26. Mr. Naushadali Zulfikarali Minsaria 6000 10 40
27. Mr. Kalyanbhai Jivrajbhai Anghan 6000 10 40
28. Mrs. Shirinbanu S Nayani 14000 10 40
29. Mr. Munira Naushadali Minsaria 8000 10 40
30. Mrs. Siddikabanu Gulamabbas Ummati 6000 10 40
31. Mr. Joshi Sahil A 8000 10 40
32. Mrs. Avani M. Joshi 10000 10 40
Total 182000 10 40

3. Exceptallotment of equity shares to subscribers to the Memorandum of Association of our Company against the
outstanding Credit Bal ance of respective I ndOwi dual
Company has not issued shares for consideraither than cash or out of revaluation of reserves, at any point of
time since Incorporation.

4. Our Company has not allotted any Equity Shares pursuant to any scheme approved under Sections 391 to 394 of the
Companies Act, 1956 and Sections 230 to 23h@iCompanies Act, 2013.

5. Our Company has not revalued its assets since inception and has not issued any Equity Shares (including bonus
shares) by capitalizing any revaluation reserves.

6. Our Company has made allotment4&92674 Bonus equity shares onyJ2P, 2019 in the ratio of 7:1 (7 equity
shares for every 1 equity share) and 182000 equity shé@esach on right bas August 30, 2019n the ratio of
1:28 @ new equity shares for every 28 equity shares at price lower than the Issue Priceidg past one year
from the date of the Draft Prospectus, details of which are as follows;

Issue of 4692674 Bonus Shares on July 22, 2019

Category

Reason for Reason for

Name of Allottee of .
Issue Issue Price

Allottee

Mr. Hemant Chandravadgq Promoter| 2543009 10
Bhagat
2. Mr. Pranav Hemant Bhagat | Promoter] 575568 10 -
3. Mrs. Padmaben Chand@dan| Promoter| 35000 10 -
Bhagat Group
4. Mr. Mahesh Chandravadq Promoter| 105,000 10 -
Bhagat Group
5. Mrs. Lopa Mahesh Bhagat Promoter 7000 10 -
Group Bonus Bonus
6. Mrs. Chitra Hemant Bhagat | Promoter| 1122793 10 - | Allotment to | Allotment to
Group Shareholderd Shareholders
7. Ms. Naynaben Chandravad] Promoter| 28000 10 -
Bhagat Group
8. Mr. Jay Hemantkumar Bhagatl Promoter| 73150 10 -
Group
9. Mrs. Prachi Pranav Bhagat Promoter| 73150 10 -
Group
10. Hemant C Bhagat HUF Promoter| 130004 10 -
Group
Total | 4692674

Issue of 182000 equity shares on rightasison August 30, 2019
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Face Issue

Category NO'.Of Value | Price
Equity Reason for Reason for
NENI EiF AAIBHEE & Shares per per Issue Issue Price
Allottee Allotted s_ha‘re s_ha‘re
(in™) (in™)
1. Mrs. Aartiben Kamleshbhal Public 2000 10 40
Sarvaiya
2. Mr. Jitendrabhai Joshi Public 2000 10 40
3. Mrs. Kajal Sandipbhal Public 2000 10 40
Limbasiya
4, Mrs. Nikitaben Tusharbhg Public 2000 10 40
Limbasiya
5. Mrs. Gitaben V Kuvadiya Public 4000 10 40
6. Mrs. Induben Babulal Shah Public 2000 10 40
7. Mrs. Bhanuben Navinchand{ Public 2000 10 40
Shah
8. Mrs. Shardaben Zaverbh| Public 4000 10 40
Kevadiya
9. Mrs.  Hiralben Kishorbhal Public 4000 10 40
Kuvadiya
10. Mrs. Vaishaliben Jagdishbh|] Public 2000 10 40
Dodiya
11. Mr. Tarkik ZaverbhaKevadiya| Public 4000 10 40
12. Mrs. Shitalben Bhaveshbh| Public 2000 10 40
Dodiya
13. Mrs. Kajalben JDodiya Public 2000 10 40
14. Mr. Arifali Vajirali Bhojani Public 14000 10 40
15. Mrs. Ruksabanu ABhojani Public 14000 10 40
16. Mr. Arvindkumar D Joshi Public 12000 10 40| To expand
17. Mr. Mohammad Mahendi A.| Public 14000 10 40| equity base| As Decided
Bhojani of Company| by Board of
18. | Mr. Bhojani Hasnain Atrifali Public 14000 10 40| for business| Directors
19. | Mr. Kamleshbhai Sarvaiya Public 2000 10 40 | development
20. Mrs.Vinaben Prafulbhg Public 2000 10 40
Vaghela
21. Mr.  Sanjaybhai Jerambh{ Public 2000 10 40
Italiya
22. Mrs.Kinjalben Vipulbhail Public 4000 10 40
Navadiya
23. Mr. Dayabhai Laxmanbhg Public 6000 10 40
Navadiya
24, Mrs. Komalben Bhaveshbh{ Public 4000 10 40
Sankadasariya
25. Mr. Mohammedreza Sarfard Public 2000 10 40
Bhimani
26. Mr. Naushadali Zulfikaral|{ Public 6000 10 40
Minsaria
27. Mr. Kalyanbhai Jivrajbha] Public 6000 10 40
Anghan
28. Mrs. Shirinbanu S Nayani Public 14000 10 40
29. Mr. Munira Naushadall Public 8000 10 40
Minsaria
30. Mrs. Siddikabanu Gulamabbq Public 6000 10 40
Ummati
31. Mr. Joshi Sahil A Public 8000 10 40
32. Mrs. Avani M. Joshi Public 10000 10 40
Total | 182000
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7. Our Company does not have any Employee Stock Option Scheme / Employee Stock Purchase Scheme for our
employees and we do not intend to allot any shares to our employees under Employee Stock Option Scheme /
Employee Stock Purchasel®&me from the proposed issue. As and when, options are granted to our employees
under the Employee Stock Option Scheme, our Company shall comply with the SEBI (Share Based Employee
Benefits) Regulations, 2014.

8. Our Shareholding Pattern:

The shareholdingattern of our Company before the issue as per Regulation 31 of the SEBI (LODR) Regulations, 2015
is given here below:

Declaration

Promoter
and Public

(\[o]g}
Promoter-
Non Public

Particular Yes/No Promoter  shareholder

Group

1 Whether the Compartyas issued any partly paid No No No No
shares?

2 Whethgr the Company has issued any Conver No No No No
Securities?

3. | Whether the Company has issued any Warrantg No No No No
Whether the Company has any shares against W

4 depository receifs are issued? No No No No

5. | Whether the Company has any shares in loék@d No No No No

6. Wheth_er any shares held by promoters are pled NoO No NA NA
otherwise encumbered?

7 V\{hether_ company has equity shares NoO No NoO No
differential voting rights?

* All Pre-IPO Equity Shares of our Company will be lockagrior to listing of shares on SME Platform of BSE Limited.
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No Number of
Number of Voting Rights held of Sharehold shares
in each class of securities (IX) SN&r ng.asa pledged or
——————————— %o Number of otherwise
No of Voting (XIV) Unde assuming Lockedin | encumbered
Rights rlyin full shares (XII)* (X1
g conversio
Outs n of
No. tandi convertibl
Of ng e
Par conv securities
1) ertib (asa
pai le percentag
d- secur e of
Nos No.of up Total ities diluted As a As a
.Of  fully equi nos. (Incl share % of % of  Number
sha paidup ty shares Total udin  capital) total total  of equity
reh equity sha held asa g  (Xp=vi share share  shares
olde shares res (v = % of War +(X)asa S S held in
Category of rs held held (IV)+(V (A+B rants % of No. held held demateria
shareholder (II) (Il (V) V) )+ (VI) Total +C) ) (X) (A+B+C2) (a) (9)) (b) lized form
Promoter &
(A) | Promoter Group 10| 5363056 O 5363056] 96.72| 5363056 5363056] 96.72 0 96.72 0] 0.00 0] 0.00] 5258®%6
(B) | Public 32| 182000 O 182000] 3.28| 182000 182000] 3.28 0 3.28 0] 0.00] N.A. | N.A. 182000
Non Promoter
(C) | Non Public
Shares underlyin
(C1)| DRs 0 0 0 0 NA 0 0 0 0 0 0] 0.00] N.A. | N.A. 0
Shares held b
(C2) | Employee Trusts 0 0 0 0 0 0 0 0 0 0 0] 0.00] N.A. | N.A. 0
Total 4215545056 O 5545056] 100.00] 5545056 5545056] 100.00 0 100.00 0] 0.00] N.A. | N.A. 5440056
Note:

* All Pre-IPO Equity Shares of our Company will be lockadas mentioned above prior to listinfsthares on SME Platform of BSE Limited.
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(B). Tablell -St at ement showi

ng sharehol ding pattern o

fot

he Promoters

and Promotersbo

Number of Voting Rights held Number of
in each class of securities (IX) No of Shareholdi shares
share ng, as a % pledged or
S assuming  Number of otherwise
No of Voting (XIV) Unde full Locked in encumbered
No. Rights rlying |conversion shares (XII)* (X1
Of Outst of
Par andin convertible
11)% g securities
pai conve (asa
d- rtible |percentage
No. of up Total securi | of diluted Number
fully equi nos. ties share As a As a of equity
paidup ty shares Total (Inclu | capital) % of % of shares
equity sha held asa ding [(XD=(VI) total total held in
shares res (vi) = % of Warr | +(X) as a shares shares demater
Category of held held (IV)+(V (A+B ants) % of No. | held No. | held ialized
shareholder (II) (V) V) )+ (VI) Total +C) (X) |(A+B+C2) (a) (9)] (a) (9) form
(1) | Indian
Individuals/Hindu
(a) | undivided Family 8] 5235056 O 0] 5235056] 94.41| 5235056] 0| 5235056] 94.91 0 94.41 0] 0.00 0] 0.00] 5235056
1| Mr. Hemant
Chandravadan
Bhagat -] 2906296] O 0] 2906296] 52.41| 2906296] 0| 2906296] 52.41 0 52.41 0] 0.00 0] 0.00] 2906296
2 | Mr. Pranav Hemant
Bhagat -| 657792 0 0] 657792] 11.86] 657792 0| 657792| 11.86 0 11.86 0] 0.00 0] 0.00] 657792
3 | Mrs. Prachi Pranav
Bhagat - 83600 0 0 83600 1.51| 83600] O 83600] 1.51 0 1.51 0] 0.00 0] 0.00 83600
4 | Mrs. Padmaben
Chandravadan
Bhagat - 40000 0 0 40000 0.72] 40000] O 40000] 0.72 0 0.72 0] 0.00 0] 0.00 40000
5| Mrs. Chitra Hemant
Bhagat -]11283192] O 0] 1283192] 23.14]| 1283192 0] 1283192] 23.14 0 23.14 0] 0.00 0] 0.00|] 1283192
6 | Ms. Naynaben
Chandravadan
Bhagat - 32000 0 0 32000 0.58] 32000] O 32000] 0.58 0 0.58 0] 0.00 0] 0.00 32000
7| Mr. Jay
Hemantkumar
Bhagat - 83600 0 0 83600 1.51| 83600] O 83600] 1.51 0 1.51 0] 0.00 0] 0.00 83600

Gr
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8 | Hemant C Bhagat
HUF -| 148576 0 0| 148576] 2.68| 148576] 0] 148576] 2.68 0 2.68 0] 0.00 0] 0.00] 148576
Central Government
(b) | State Government(s| 0 0 0 0 0] 0.00 0] 0 0] 0.00 0 0.00 0] 0.00 0] 0.00 0
Financial
(c) | Institutions/ Banks | 0 0 0 0 0] 0.00 0] O 0] 0.00 0 0.00 0] 0.00 0] 0.00 0
(d) | Any Gther (specify) | 0 0 0 0 0] 0.00 0] O 0] 0.00 0 0.00 0] 0.00 0] 0.00 0
Sub-Total (A)(1) 8] 5235056 O 0] 5235056] 94.91| 5235056] 0] 5235056] 94.91 0 94.91 0] 0.00 0] 0.00] 5235056
(2) | Foreign
Individuals (Non
Resident & Foreign
(@) | Individuals) 2| 128000 0 0] 128000] =2.31] 128000] O] 128000} 2.31 0 2.31 0] 0.00 0] 0.00] 128000
Mr. Mahesh
Chandravadan
1 | Bhagat -] 120000 0 0] 120000 =2.17| 2120000] O] 120000} 2.17 0 2.17 0] 0.00 0] 0.00 15000
Mrs. Lopa Mahesh
2 | Bhagat - 8000 0 0 8000| 0.15 8000| O 8000| 0.15 0 0.15 0] 0.00 0] 0.00 8000
(b) | Government 0 0 0 0 0] 0.00 0] 0 0] 0.00 0 0.00 0] 0.00 0] 0.00 0
(c) | Institutions 0 0 0 0 0] 0.00 0] 0 0] 0.00 0 0.00 0] 0.00 0] 0.00 0
Foreign Portfolio
(d) ] Investor 0 0 0 0 0] 0.00 0] O 0] 0.00 0 0.00 0] 0.00 0] 0.00 0
(e) | Any Other gpecify) | 0 0 0 0 0] 0.00 0] 0 0] 0.00 0 0.00 0] 0.00 0] 0.00 0
Sub-Total (A)(2) | 2] 128000 0 0] 128000] 2.31] 128000f O] 128000] 0.00 0 0.00 0] 0.00 0] 0.00 23000
Total Shareholding
(A)=(A)(1)+(A)(2) | 10| 5363056 O 0] 5363056] 96.72| 5363056 0] 5363056] 96.72 0 96.72 0] 0.00 0] 0.00] 5258056

Details of Shares which remain unclaimed may be given hear along with details such as number of shareholders, outstandingeshbheld in demat/unclaimed
suspense account, voting rights which are frozen eteN.A

Not

e

PAN of theShareholders will be provided by our Company to the Stock Exchange but would not be displayed on website of Stock Exchange(s)

The term

AEncumbrancebo

has

t he

S ame

meani

ng

as

a s s i g n Ealeovers)dRegulations, gO11. a t i

All Pre-IPO Equity Shares of our Company will be lockadas mentioned above prior to listing of shares on SME Platform of BSE Limited.
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(C). Table Ill - Statement showing shareholding pattern of the Public shareholder

Number of Voting Rights Sharehold Number of
held in each class of ing, as a shares pledged
securities (IX) % Number of | or otherwise
No of Voting (XIV) assuming Locked in encumbered
Shareh Rights No of full shares (XII)* (XHr
olding shares conversio
as a % Under n of
of total lying convertibl
no. of Outst e
shares andin  securities
No (calcul g (as a
S. ated as conve percentag
Of No. of per rtible e of Numbe
sh  fully Total SCRR, securi  diluted r of
are paid nos. 1957) ties share As a equity
hol up shares  (VIII) Total (Inclu capital) % of Asa% shares
de equity held As a % asa ding (X)=(VII) total of total held in
rs shares vy = of % of Warr +(X)as a shares shares demate
Category of (1 held (IV)+(V) (A+B+ : : (A+B ants) % of . held | No. held rialized
shareholder (1) 1) (Iv) + (VI) C2) Total +C) X) (A+B+C2) (9) €) () form
(1) | Institutions
(a) | Mutual Funds 0 0] O 0 0 0.00 0] o0 0] 0.00 0 0.00 0] 0.00] N.A. | N.A. 0
(b) | Venture Capital Fund] 0 0] O 0 0 0.00 0] O 0] 0.00 0 0.00 0] 0.00] N.A. | N.A. 0
Alternate Investmen
(c) | Funds 0 0] O 0 0 0.00 0] O 0] 0.00 0 0.00 0] 0.00] N.A. | N.A. 0
Foreign Venturg
(d) ]| Capital Investors 0 0] O 0 0 0.00 0] O 0] 0.00 0 0.00 0] 0.00] N.A. | N.A. 0
Foreign Portfolio
(e) | Investors 0 0] O 0 0 0.00 0] O 0] 0.00 0 0.00 0] 0.00] N.A. | N.A. 0
Financial Institutions
() | Banks 0 0] O 0 0 0.00 0] 0 0] 0.00 0 0.00 0] 0.00] N.A. | N.A. 0
(g) | Insurance Companiey 0 0] O 0 0 0.00 0] O 0] 0.00 0 0.00 0] O0.00] NA. | N.A. 0
Provident Funds|
(h) | Pension Funds 0 o] O 0 0 0.00 0] o 0] 0.00 0 0.00 0] 0.00] N.A. | N.A. 0
(i) | Any Other (specify) 0 o] O 0 0 0.00 0] o0 0] 0.00 0 0.00 0] 0.00] N.A. | N.A. 0
Sub-Total (B)(1)] © 0] O 0 0 0.00 0] O 0] 0.00 0 0.00 0] 0.00] N.A. | N.A. 0
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Central Governmen

State Government(s
(2) | President of India 0 0] O 0 0 0.00 0 0] 0.00 0 0.00 0] 0.00] N.A. N.A. 0
Sub-Total (B)(2)] © 0] O 0 0 0.00 0] O 0] 0.00 0 0.00 0] 0.00] N.A. | N.A. 0

(3) | Non-institutions

Individuals -

i. Individual

shareholders holdin

(a( | nominal share capitd
i)) |upto 2lakhs. 32] 182000] O 0 182000 3.28] 182000] 0 0] 3.28 0 3.28 0] 0.00] N.A. | N.A. 182000

Individuals -

il. Individual

shareholders holdin

(a( | nominal share capita
ii)) |in excess of 2lakhs.| O 0] O 0 0 0.00 0] O 0 0 0 0.00 0] 0.00] NA. | N.A 0

NBFCs registere
(b) | with RBI 0 0] O 0 0 0.00 0] O 0] 0.00 0 0.00 0] 0.00] NA. | N.A 0
(c) | Employee Trusts 0 0] O 0 0 0.00 0] O 0] 0.00 0 0.00 0] 0.00] N.A. | N.A. 0

Overseas Depositorig

(hdlding DRs)
(d) ] (balancing figure) 0 0] O 0 0 0.00 0] O 0] 0.00 0 0.00 0] 0.00] N.A. | N.A. 0
(e) | Any Other (specify) 0 0] O 0 0 0.00 0] O 0] 0.00 0 0.00 0] 0.00] N.A. | N.A. 0
Sub-Total (B)(3)] © 0] O 0 0 0.00 0] O 0] 0.00 0 0.00 0] 0.00] N.A. | N.A. 0

Total Public

Shareholdng

(B)=(B)(1)+(B)(2)+(
B)(3)| 32| 182000 O 0 182000 3.28] 182000] O 0] 3.28 0 3.28 0] 0.00] N.A. | N.A. 182000

Details of the shareholders acting as persons in Concert including their Shareholding (No. and %)N.A

Details of Shares which remain unclaimed ma be given hear along with details such as number of shareholders, outstanding shares held in demat/unclaii

Not

e

suspense account, voting rights which are frozen eteN.A.

PAN of the Shareholders will be provided by our Company to the Stock Exehangvould not be displayed on website of Stock Exchange(s).

All Pre-IPO Equity Shares of our Company will be lockachs mentioned above prior to listing of shares on SME Platform of BSE Limited.
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(D). Table IV - Statement showing shareholding patterrof the Non Promoter Non Public shareholder

Shareho Number of Voting Rights held No of Number of
Iding as in each class of securities (IX) shares| Shareholdin SIEIES
\[o} a % of Under| g,asa%  Number pledged or
No. Of total no. lying assuming of Locked otherwise
Of sha of No of Voting (XIV) Outst full in shares encumbered
Par res shares Rights andin | conversion (XI1) (X1
tly und (calcula g of
pai erly Total tedas conve | convertible
Nos d- ing nos. per rtible | securities (as
.Of No.of up Dep shares SCRR, sewri | a percentage As a Number
sha  fully equi osit held 1957) ties of diluted % of of equity
reh paidup ty ory (V) (VI Total (Inclu share total shares
Sr. olde equity sha Rec = As a % asa ding capital) shar held in
No rs shares res eipt (IV)+( of % of Warr | (XD=(VI)+( No es demateri
. Category of (m held held s V)+ (A+B+C : : (A+tB ants) | X)asa%of . held alized
() | shareholder (11) ) (Iv) V) (v (VD 2) +C) X) (A+tB+C2) (a) (b) form
Custodian/DR
Holder - Name of
DR Holders (If
(1) ] Available) 0 0 0 0 0 0.00 0] O 0] 0.00 0 0.00f O] 0.00] N.A. | N.A. 0
Employee Benefi
Trust (under SEB
(Share base|
Employee Benefit]
(2) | Regulations, 2014] 0 0 0 0 0 0.00 0] O 0| 0.00 0 0.00f 0] 0.00] N.A. | N.A. 0
Total Non-
Promoter- Non
Public
Shareholding
(C)=
(C)()+(C)(2) 0 0 0 0 0 0.00 0] o 0] 0.00f 0.00 0.00] O] 0.00] N.A. ] N.A. 0.00

Our Companywill file shareholding pattern of our Company in the format prescribed under Regulation 31 of the SEBI Listing Regalaiday prior to the listing of the Equity
Shares. The Shareholding pattern will be uploaded on the website of BSE before commencement of trading of such equity shares.
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9. The shareholding pattern of our Pr odeftdrthelssueand Pr omot
Pre issue Post issue
Name of share holder No. of equity Afszj/eodOf No. of equity Afsz:/ngf
STEEE Capital* SETES Capital*
Promoters
1. Mr. Hemant Chandravadan Bhagat 2906296 52.41 2906296 38.52
2. Mr. PranavHemant Bhagat 657792 11.86 657792 8.72
Sub Total 3564088 64.27 3564088 47.12
Promotersd Group
3. Mrs. Prachi Pranav Bhagat 83600 1.51 83600 1.11
4, Mrs. Padmaben Chandravadan Bhag 40000 0.72 40000 0.53
5. Mr. Mahesh Chandravadan Bhagat 120000 2.16 120000 1.59
6. Mrs. Lopa Mahesh Bhagat 8000 0.14 8000 0.11
7. Mrs. Chitra Hemant Bhagat 1283192 23.14 1283192 17.01
8. Ms. Naynaben Chandravadan Bhaga| 32000 0.58 32000 0.42
9. Mr. Jay Henantkumar Bhagat 83600 1.51 83600 1.11
10. Hemant C Bhagat HUF 148576 2.68 148576 1.97
Sub Total 1798968 32.44 1798968 23.85
Tot al Promoters and 5363056 96.72 5363056 71.08
Public -
11 Other than promoter and promote
' group 182000 3.28 182000 2.41
Total-B 182000 3.28 182000 2.41
Equity prior to IPO (A+B) 5545056 100.00 5545056 73.49
12. | Initial Public Offer 0 0.00 2000000 26.51
Total-C 0 0.00 2000000 26.51
Grand Total (A+B+C) 5545056 100.00 7545056 100.00
* Roundedoff

10. Details of Major Shareholders:

(A) List of Shareholders holding 1.00% or more of the Paicup Capital of the Company as on date of the Draft
Prospectus:

Name of shareholders

' No. of Equity Shares held* | % of Paid up Capital#

1 Mr. Hemant Chandravadan Bhagat 2906296 52.41
2 Mr. Pranav Hemant Bhagat 657792 11.86
3. Mrs. Prachi Pranav Bhagat 83600 1.51
4. Mr. Mahesh Chandravadan Bhagat 120000 2.16
5 Mrs. Chitra Hemant Bhagat 1283192 23.14
6. Mr. Jay Hemantkumar Bhagat 83600 1.51
7. Hemant C Bhagat HUF 148576 2.68

* The Company has not issued any convertible instruments like warrants, debentures etc. since its Incorporation and there
are no outstanding convertible instruments as onafatee Draft Prospectus.
# the % has been calculated based on existingigpoe) Paid up Capital of the Company.

(B) List of Shareholders holding 1.00% or more of the Paieup Capital of the Company as on date two years prior
to the date of the Draft Prospetus:

Name of shareholders

' No. of Equity Shares held*| % of Paid up Capital#

1. Mr. Hemant Chandravadan Bhagat 182000 43.54
2. Mahesh Chandravadan Bhagat 88000 21.05
3. Mrs. Chitra Hemant Bhagat 55000 13.16
4. Mrs. Padmaben Chandravadan Bhagat 40000 9.57
5. Mr. Chandravadan Chhotalal Bhagat 25000 5.98
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Sr. No.

Name of shareholders

6.

Mr. Mahesh Chandravadan Bhagat

' No. of Equity Shares held*| % of Paid up Capital#

15000

3.59

7.

Ms. Naynaben Chandravadan Bhagat

8000

1.91

* The Company has not issued any convertible instruments like warrants, debentures etc. sincpdtatiocoand there
are no outstanding convertible instruments as on date of the Draft Prospectus.

# the % has been calculated based on the then existing Paid up Capital of the Company.

(C) List of Shareholders holding 1.00% or more of the Paidup Capital of the Company as on date one year prior
to the date of the Draft Prospectus:

Name of shareholders

| No. of Equity Shares held*| % of Paid up Capital#

1 Mr. Hemant Chandravadan Bhagat 244235 45.48
2 Mr. Pranav Hemant Bhagat 82224 15.31
3. Mr. Mahe$ Chandravadan Bhagat 103000 19.18
4, Mrs. Prachi Pranav Bhagat 10450 1.95
5 Mr. Jay Hemantkumar Bhagat 10450 1.95
6. Mrs. Chitra Hemant Bhagat 58019 10.80
7. Hemant C Bhagat HUF 18672 3.48

* The Company has not issued any convertible instrumemsvéirants, debentures etc. since its Incorporation and there

are no outstanding convertible instruments as on date of the Draft Prospectus.

# the % has been calculated based on the then existing Paid up Capital of the Company.

(D) List of Shareholders holding 1.00% or more of the Paidup Capital of the Company as on date ten days prior
to the date of the Draft Prospectus:

Name of shareholders

| No. of Equity Shares held*| % of Paid up Capital#

1 Mr. Hemant Chandravadan Bhagat 2906296 52.41
2 Mr. Prenav Hemant Bhagat 657792 11.86
3. Mrs. Prachi Pranav Bhagat 83600 1.51
4, Mr. Mahesh Chandravadan Bhagat 120000 2.16
5 Mrs. Chitra Hemant Bhagat 1283192 23.14
6. Mr. Jay Hemantkumar Bhagat 83600 1.51
7. Hemant C Bhagat HUF 148576 2.68

* The Companyhas not issued any convertible instruments like warrants, debentures etc. since its Incorporation and there
are no outstanding convertible instruments as on date of the Draft Prospectus.
# the % has been calculated based on existingigpoe) Paid up Cépl of the Company.

11. There will be no further issue of capital, whether by way of issue of bonus shares, preferential allotment, right issue
or in any other manner during the period commencing from the date of the Draft Prospectus until the Equity Shares
of our Company have been listed or refund of application monies in pursuance of the Draft Prospectus. Further, our
Company may alter its capital structure by way of split / consolidation of the denomination of Equity Shares or issue
of equity shares on agferential basis or issue of bonus or rights or further public issue of equity shares or qualified
institutions placement, within a period of six months from the date of opening of the present issue to finance an
acquisition, merger or joint venture or fiegulatory compliance or such other scheme of arrangement or any other
purpose, as the Board of Directors may deem fit, if an opportunity of such nature is determined by the Board of
Directors to be in the interest of our Company.

12. Shareholding of the Pomoters of our Company:
As on the date of the Draft Prospectus, our Prométévs. Hemant Chandravadan Bhagatd Mr. Pranav Hemant

Bhagathold total 356408&quity Sharegepresenting 64.28% of the pigsue paid up equity share capital of our
Company.The buildup of equity shareholding of Promoters of our Company are as follows:



MR. HEMANT CHANDRAVADAN BHAGAT

Date of

Allotment /
Transfer

Nature of
Issue
Allotment /
Transfer

Number
of
Equity
shares

Cumulative
No. of
Equity
Shares

Face
Value
()

per
share

Issue/
Transfer
Price (in

") per

share

Total
Consideration
Paid (in ™)
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% of

Pre

Issue
Capital

%of

post

issue
Capital

April 1, 2003 | Subscription 5000 5000 10 100 500000 0.09 0.07

(on to

Incorporation)] Memorandum|

April 1, 2003 | Preferential 137000 142000 10 100 13700000 2.47 1.82
Allotment

April 17, Preferential 40000 182000 10 125 5000000 0.72 0.53

2013 Allotment

April 4, 2018 | Transfer 35100 217100 10 10 351000 0.63 0.47
(Acquisition)

April 4, 2018 | Transfer 28900 246000 10 10 289000 0.52 0.38
(Acquisition)

April 9, 2018 | Transfer -3510G 210900 10 10 -351000] -0.63 -0.47
(Disposal)

June 25, 2019 Allotment on 33335 244235 10 210 7000350 0.60 0.44
Right Basis

January 12, | Gift 8800C 332235 10 0 0 1.59 1.17

2019 (Acquisition)

January 12, | Transfer 100 332335 10 10 1000 0.00 0.00

2019 (Acquisition)

March 30, Allotment on 30952 363287 10 210 6499920 0.56 0.41

2019 Right Basis

July 22, 2019 | Allotment of| 2543009 2906296 10 0 0| 45.86] 33.70
Bonus equity
shares

Total | 2906296 32990270 52.41] 38.52

1Mr. Hemant Bhagat had acquired 60000 equity share from Mrs. Padma Chandravadan Bhagat and 4000 equity shares

from Mrs. Nayana Chandravadan Bhagat on April 4, 2018. Out of 64Q0% shares acquired, 35100 equity shares are
transferred as per information mentioned in péirtherefore in the table above acquisition of 64000 equity shares are
bifurcated in shares acquired and transferred (35100 equity shares) and shares awhkéed@holding (28900 equity
shares).

20n April 9, 2018 Mr. Hemant C Bhagat had transferred 10450 equity shares to Mr. Jay Hemant Bhagat, 10450 equity
shares to Mrs. Prachi Pranav Bhagat, 14100equity shares Mr. Pranav Hemant Bhagat and 100requdyHsdraant C

Bhagat HUF.

3 Mr. Hemant C Bhagat has received 88000 equity shares from Mr. Mahesh C Bhagat.

MR. PRANAVY HEMANT BHAGAT

Issue/
Transfer
Price (in

*) per

share

% of
Pre
Issue
Capital

%o0f

post

issue
Capital

Cumulative
No. of
Equity
SEIES

Number
of
Equity
shares

Nature of
Issue
Allotment /
Transfer

Total
Consideration
Paid (in ")

Date of
Allotment /
Transfer per

share

April 1, 2003 | Preferential 4000 4000 10 100 400000 0.07 0.05
Allotment

April 9, 2018 | Transfer 58700 62700 10 10 587000 1.06 0.78
(Acquisition)

June 25, 2014 Allotment on 19524 82224 10 210 4100040 0.35 0.26
Right Basis

July 22, 2019 Allotment of| 575568 657792 10 0 0| 10.38 7.63
Bonus equity
shares

Total | 657792 5087040 11.86 8.72

L Mr. Pranav Hemant Bhagat had acquired 14100 equity shares from Mr. Hemant C Bhagat and 44600 equity shares from
Mrs. Chitra Hemant Bhagat on April 9, 2018.
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All the Equity Shares allotted and held by our Promoters were fully paid at theftaietment itself. Further, none of
the Equity Shares held by our Promoters are subject to any pledge.

13. The average cost of acquisition of or subscription to Equity Shares by our Promoters is set forth in the table below:

1. Mr. Hemant Chandravadan Bhagat 2906296 1135

2. Mr. Pranav Hemant Bhagat 657792 7.73

The average cost of acquisition of Equity Shares by our Promoters has been calcuktadybgto account the amount

paid by them to acquire, by way of fresh issuance or transfer, the Equity Shares less amount received by them for the sale
of Equity Shares through transfer, if any and the net cost of acquisition has been divided byrtotal afitshares held

as on date of the Draft Prospectus.

14. We have 42 (Forty Two) shareholders as on the date of filing of the Draft Prospectus.

15As on the date of the Draft Pr o s mwkl totalu5863056Enuity Shdtaso mo t e
representing 96.72% of the piissue paid up share capital of our Company.

16.Except provided bel ow, none of our sharehol ders bel ol
relatives have purchased or sold the Equity Shares of our Companyttierpagt six months immediately preceding
the date of filing the Draft Prospectus;

: Amount per

Altl);tneing;t Name of Allottees Category Eﬁ?ﬁag{ NO.S%faIfg:lty Equity §)hare (in

1. July 22, Mr. Hemant] Promoter | Allotment of 2543009 NA
2019 Chandravadan Bilggat Bonus Sharef

2. July 22, Mr. Pranav Hemany Promoter | Allotment of 575568 NA
2019 Bhagat Bonus Share

3. July 22, Mrs. Prachi Pranal] Pr o mo | Allotment of 73150 NA
2019 Bhagat Group Bonus Share

4. July 22, Mrs. Padmaberl Pr o mo | Allotment of 35000 NA
2019 Chandravadan Bhag Group Bonus Share

5. July 22, Mr. Mahesh] Pr o mo | Allotment of 105000 NA
2019 Chandravadan Bhag Group Bonus Share

6. July 22, Mrs. Lopa Mahest Pr o mo | Allotment of 7000 NA
2019 Bhagat Group Bonus Share

7. July 22, Mrs. Chitra Heman] Pr o mo | Allotment of 1122793 NA
2019 Bhagat Group Bonus Share

8. July 22, Ms. Naynaber] Pr o mo | Allotment of 28000 NA
2019 Chandravadan Bhag Group Bonus Share

9. July 22, Mr. Jay Pr o mo | Allotment of 73150 NA
2019 Hemantkunar Bhagaf] Group Bonus Sharef

10. | July 22, Hemant C Bhagat Pr o mo | Allotment of 130004 NA
2019 HUF Group Bonus Sharef

17.The members of the Promotersdé Group, o0urnc&ithemuchager s an

by any other person of securities of our Company, other than in the normal course of the business of the financing
entity, during the six months immediately preceding the date of filing the Draft Prospectus.

18. Det ai |l s of Pr wiondotkedindfe thr€eoyearsr i b

Our Promoters have given written consent to include 151 @sRiity Shares subscribed and held by them as a part of
Mi ni mum Promotersd Contributi on -upBguity SharesuCagital @f oGBropany 2 % o f
(AMi ni mum Promoter sd c-Regulatian )t Regulatidr) 236 ohthetSEBI (KBDR) &dguldiang,
2018 and have agreed not to sell or transfer or pledge
Contributonand t o be marked Mini mum Rmomoterso6 Contribution
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I n terms of <c¢clause (a) of Regulation 238 of the SEBI (
mentioned above shall be lockadfor a period of three years from the dateommencement of commercial production
or date of allotment in the Initial Public Offer, whichever is later.

Explanation:The expression fAdate of commencement of commerci
which commercial production difie project in respect of which the funds raised are proposed to be utilised as stated in
the offer document, is expected to commence.

We further confirm that Mini mum Pr omot-eprEquidy SGanes Capifalb ut i o
does ot include any contribution from Alternative Investment Fund.

The Mini mum Promotersdéd Contribution has been brought i
Capital and has been contributed by the persons defined as PromotersergEBL (ICDR) Regulations, 2018.

Thelocki n of the Mini mum Promotersd Contribution wil!/ be
details of the same shall also be provided to the Stock Exchange before listing of the Equity Shares.

The detailsMinimumPr omot er s® Contri bution are as foll ows:

MR. HEMANT CHANDRAVADAN BHAGAT

Issue/
Face | Transf
Number Value er Source of

Date up to
which
Equity

Shares are

subject to
Lock-in

Date of Date Nature of
Allotmen when Issue/ ; s : o
t/ Fully  Allotment / Ogﬁggtsy ('”er) (Fi’;"f? el
Transfer  Paid-up Transfer P
share per
share

On On Subscription 5000 10 100| Other tha 0.09] 0.07] January 31
Incorpor | Incorporal to Cashi 2023
ation tion Memorandu Subscriptio
(April 1, | (Aprill, |m n to MOA
2003) 2003) (For

acquisition

of going

concern

business)
April 1, | April 1, | Preferential 137000 10 100| Other than 0.09] 1.8| January 31
2003 2003 Allotment Cashi 2023

Subscriptio

nto MOA

(For

acquisition

of going

concern

business)
April 17, | April 17, | Preferential 40000 10 125 Owned 0.72] 0.53] January 31
2013 2013 Allotment Capital 2023
April 4, Not Transfer 28900 10 10 Owned 0.52] 0.38] January 31
2018 Applicab | (Acquisition) Capital 2023

le
July 22, [ July 22 | Allotment of | 1299621 10 0 Not 23.44| 17.22] January 31
2019 2019 Bonus equity Applicable 2023
shares
Total | 1510521 27.24] 20.02

* The Source of Contribution as certified by the M¥sY & Company, Chartered\ccountantJaipurvide their certificate
datedDecember 132019.

All the Equity Shares allotted and held by our Promoters were fully paid at the time of allotmen®Oiiselfompany
shall ensure that the Equity Shares held by the Promoters / memitetsef Pr omot er sd Gr oup shal
prior to listing of shares.
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I n terms of Regul ation 237 of the SEBI (I CDR) Regul a
Contribution of 20% of the Post Issue Capital of our Company as mentioneel @des not consist of;

U Equity Shares acquired during the preceding three years for;

1 consideration other than cash and revaluation of assets or capitalization of intangible assets is involved in such
transaction;

1 resulting from a bonus issue by utilizat of revaluation reserves or unrealized profits of the company or from
bonus issue against equity shares which are ineligi

0O The Equity Shares held by the Promot er schaewsdbjectfobingr ed f
pledge with any creditor;

0 Equity Shares acquired by Promoters during the preceding one year at a price lower than the price at which equity
shares are being offered to public in the Initial Public offer;

U Equity shares which havgeen issued to our promoters upon conversion of a partnership firm during the preceding
one year at a price less than the issue price, against funds brought in by them during that period, in case of an issuer
formed by conversion of one or more partnerdhips or limited liability partnerships, where the partners of the
erstwhile partnership firms or limited liability partnerships are the promoters of the issuer and there is no change in
the management are ineligible for Minimum Promoterséo

Provided that specified securities, allotted to the promoters against the capital existing in such firms for a period of
more than one year on a continuous basis, shall be eligible.

19. Lock in of Equity Shares held by Promoters in excess dflinimum Promoters 6 contri buti on:

I n addition to Mini mum Pr omot énrfe threeGears;the ibbdlance P0653567 Eduityc h s
Shares held by Promoters shall be locked in for a period of one year from the date of allotment in the Initial Public Offe
as provided in clause (b) of Regulation 238 of the SEBI (ICDR) Regulations, 2018.

20. Lock in of Equity Shares held by Persons other than the Promoters

In terms of Regulation 239 of the SEBI (ICDR) Regulations, 2018, the entiiegue capital held bihe Persons other

than the Promoters shall be locked in for a period of one year from the date of allotment in the Initial Public Offer.
Accordingly 1980968 Equity shares held by the Persons other than the Promoters shall be locked in for a period of one
year from the date of allotment in the Initial Public Offer.

21. Inscription or Recording of non-transferability:

In terms of Regulation 241 of the SEBI (ICDR) Regulations, 2018, our Company confirms that certificates of Equity
Shares which are subjecttokoc i n s hal |l cont alirnarshfeeri antslcead pé pelodampiélooinf y
case such equity shares are dematerialized, the Company shall ensure thatithis legdorded by the Depository.

22. Pledge of Locked in Equity Shares:

In terms & Regulation 242 of the SEBI (ICDR) Regulations, 2018, the Equity Shares held by our Promoters and locked
in may be pledged as a collateral security for a loan granted by a scheduled commercial bank or public financial institution
or a systemically importa nonbanking finance company or housing finance company, subject to following;
0 In case of Minimum Promotersd Contribution, the | o0oan
for the purpose of financing one or more of the Objecth@fissue and pledge of equity shares is one of the terms
of sanction of the loan.

0O I'n case of Equity Shares held by Promoters in excess
shares is one of the terms of sanction of the loan.

However,lock in shall continue pursuant to the invocation of the pledge and such transferee shall not be eligible to
transfer the equity shares till the lock in period stipulated has expired.

23. Transferability of Locked in Equity Shares:
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In terms of Regulation Z4of the SEBI (ICDR) Regulations, 2018 and subject to provisions of Securities and Exchange
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 as applicable;

i

24.

25.

26.

27.
28.

29.

30.

31.

32.

33.

34.

35.

36.

(a).
(b).

The Equity Shares held by our Promoters and locked in as pataeg 238 of the SEBI (ICDR) Regulations, 2018

may be transferred to another Promoters or any perso
in control of our Company, subject to continuation of latkor the remaining period withdnsferee and such
transferee shall not be eligible to transfer them till the-iogeriod stipulated has expired.

The equity shares held by persons other than promoters and locked in as per Regulation 239 of the SEBI (ICDR)
Regulations, 2018 may betra f er red t o any ot her person (including
equity shares which are lock@ualong with the equity shares proposed to be transferred, subject to continuation of
lock-in for the remaining period with transferee andrstransferee shall not be eligible to transfer them till the-lock

in period stipulated has expired.

Our Company, our Directors and the Lead Manager to this Issue have not entered into-bagkbary similar
arrangements with any person for purchaseuofEmuity Shares issued by our Company.

As on date of the Draft Prospectus, there are no Partlydpahares and all the Equity Shares of our Company are
fully paid up. Further, since the entire money in respect of the Issue is being called oniappttahe successful
applicants will be issued fully paidp equity shares.

Neither the Lead Manager, nor their associates hold any Equity Shares of our Company as on the date of the Draft
Prospectus.

Prior to this Initial Public Offer, our Compang$ not made any public issue or right issue to public at large.
There are no safety net arrangements for this public issue.

As on the date of filing of the Draft Prospectus, there are no outstanding warrants, options or rights to convert
debentures, loanor other financial instruments into our Equity Shares.

As per RBI regulations, OCBs are not allowed to participate in this offer.

Our Company has not raised any bridge loan against the proceeds of this Issue. However, depending on business
requiremerd, we may consider raising bridge financing facilities, pending receipt of the Net Proceeds.

There are no Equity Shares against which depository receipts have been issued.

As on date of the Draft Prospectus, other than the Equity Shares, there aothsrndass of securities issued by
our Company.

Our Company undertakes that at any given time, there shall be only one denomination for our Equity Shares, unless
otherwise permitted by law.

An Applicant cannot make an application for more than tmebar of Equity Shares being issued through this Issue,
subject to the maximum limit of investment prescribed under relevant laws applicable to each category of investors.

Since present issue is a fixed price issue, the allocation in the net offer tdticecptegory in terms of Regulation
253(2) of the SEBI (ICDR) (Amendment) Regulations, 2018 shall be made as follows:

minimum fifty per cent. to retail individual investors; and
remaining to:
i) individual applicants other than retail individual investand

i) other investors including corporate bodies or institutions, irrespective of the number of Equity Shares applied
for;

Provided that the unsubscribed portion in either of the categories specified in clauses (a) or (b) may be allocated to
applicantdn the other category.



¢

We mean healthcare

Explanation: If the retail individual investor category is entitled to more than fifty per cent. of the Net issue size on a
proportionate basis, the retail individual investors shall be allocated that higher percentage.

37. No incentive, whether direct or indirect, in any manner, whether in cash or kind or services or otherwise shall be
offered by any person connected with the distribution of the issue to any person for making an application in the
Initial Public Offer, except for feesr commission for services rendered in relation to the issue.

38.0ur Promoters and the members of our Promotersoé Grou,
39.0ur Company shall ensure that transacti onsoupbetwdetmne Equ
the date of filing the Draft Prospectus and the Issue Closing Date shall be reported to the Stock Exchanges within

twenty-four hours of such transaction.

40. Except as stated below, none of our other Directors or Key Managerial Personnel hatgsSEgtes in our
Company.

No. of % of Pre Issue % of Post

Designation Equity Equity Share Issue Equity
Shares held Capital Share Capital
1. Mr. Hemant] Chairman cum Managing 2906296 52.41 38.52
Chandravadan Bhagat Director
2. Mr. Pranav  Herant Whole-Time Director 657792 11.86 8.72
Bhagat
3. Mrs. Prachi Pranav Bhag| Executive Directo& CFO 83600 1.51 1.11
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SECTION VIl T PARTICULARS OF THE ISSUE
OBJECTS OF THE ISSUE

The Issue is a public Issue of 2000000 Equity Shares of our Companyssue Price of 51+ per Equity Share.

THE FRESH ISSUE
The Issue Proceeds from the Fresh Issue will be utilized towards the following objects:

1. To MeetincrementaWorking Capital Requirements;
2. Setting up Distribution

3. General Corpate Purpose;

d.n do ma&t Publib IssuesExpensesCe nt r e 6 s ;
(Collectively referred as the fAobjectso)

We believe that listing will enhance our corporate image and visibility of brand name of our Company. We also believe
that our Company will receive the benefits frontitig of Equity Shares on the SME Platform of BSE. It will also provide
liquidity to the existing shareholders and will also create a public trading market for the Equity Shares of our Company.
Our Company isEthical marketing of Pharmaceuticaformulation & productsin Domesticand Internationalmarket

through own distribution network and Salesforce underown brand Getting our approvedformulations manufacture

through ContractManufacturersSource& Suppl of GenericPharmaformulationand alsoengagedn source,dealin

Import,indentingandSupplyin APl & its intermediate

The main objects clause of our Memorandum enables our Company to undertake its existing activities and these activities
which have been carried out until now by our Company are valid in terms of the objects clause of our Memofandu
Association.

REQUIREMENTS OF FUNDS

The proceeds of the Issue, after deducting Issue related expenses, are estimated9tb.b8L a k h s Né¢tt he #
Proceeds ) .

The following table summarizes the requirement of funds:

Particulars ‘Amount % of toFaI Issue
( in) Lakhs Size

1. To Meet Incremental Working Capital Requirements 700.00 68.63
2. Setting up Distribution and 150.00 14.71
3. General Corporate Purpose 95.00 9.31
4. To meet Public Issue Expenses 75.00 7.35
GrosslIssue Proceeds 102000 10000

Less: Issue Expense 75.00

Net Issue Proceed 945.00

UTILIZATION OF NET ISSUE PROCEEDS

The Net Issue Proceeds will be utilized for following purpose:

Particulars

Amount (" in)

Lakhs

% of the Net
Proceeds

1. Incremental Working Capital Requirement 700.00 74.07
2. Setting up Distribution an 150.00 15.87
3. General Corporate Purpose 95.00 10.05

Total 945.00 100.00

MEANS OF FINANCE

We intend to finance our Objects tife Issue through Net Issue Proceeds which is as follows:

( in) Lakhs
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